HINDUSTHAN TEA & TRADING CO. LIMITED
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Date: 28"September, 2024

To

The Calcutta Stock Exchange Limited,
7, Lyons Range,

Kolkata — 700 001

Dear Sirs/ Ma’am,

Re: Scrip No. 18124

Sub: Submission of Annual Report —2023-2024

Pursuant to Regulation 34 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the Annual Report of the Company for the
Financial Year ended 31% March, 2024 which has been duly approved and adopted by the
Members as per the provisions of the Companies Act, 2013 at the Annual General Meeting
of the Company held on Saturday, the 28™ September, 2024.

This is for your information and record.
Thanking you.

Yours faithfully,
For Hindusthan Tea & Trading Co. Ltd.

Sailesh Mehta
C.F. 0.

E-mail : contact@hindusthantea.com Website : https://hindusthantea.com



HINDUSTHAN TEA & TRADING CO. LIMITED

5, J. B. 5. HALDEN AVENUE, (Formerly E. M. Bye Pass),
1st Fldor, ‘SILVER ARCADE’, KOLKATA - 700 105
Telefax : 2251-7051 / 7054 / 7055, E-mail : hema aditi@rediffmail.com
CIN : L51226WB1954PLC022034

NOTICE

NOTICE is hereby given that the 77" ANNUAL GENERAL MEETING of Members of Hindusthan Tea &
Trading Cnmpang Limited will be held at the Registered Office of the company at 5, J.B.S. Halden Avenue,
Silver Arcade, 1% Floor, Kolkata 700105 on Saturday, 28" day of September, 2024 at 11.00 AM. to
transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the audited financial statement of the Company for the financial year ended 31st
March, 2024 and the reports of Board of Directors and Auditors thereon and in this regard pass the following
resclution as Ordinary Resolution:

“RESOLVED THAT the audited financial statement of the Company for the financial year ended March 31,
2024 and the reports of the Board of Directors and Auditors thereon laid before this meeting, be and are
hereby considered and adopted.”

2. To apbnint a Director in place of Mr. Dharmesh Mehta (DIN 02482214) who retires by rotation and being
eligible, offers himself for re-appointment.

Registered Office: By Order of the Board of Directors

5. JEB.5. Ha!denﬁﬂuenue, For Hindusthan Tea & Trading Company Limited
Silver Arcade, 17 Floor,
Kolkata-700105 \/MM@ Cholchan:
Date: 29" August 2024
Vandana Chokhani
Company Secretary

E-mail : contact@hindusthantea.com Website : hitps:/hindusthantea.com
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A member entitled to attend and vote at the Annual General Meeting ("Meeting”) is entitled to appoint a
proxy to attend and vote on a poll instead of himself / herself and the proxy need not be a member of the
Company. A person can act as a proxy on behalf of mempers not exceeding fifty and, in the aggregate,
not more than 10% of total share capital of the company carrying voting right. A member holding more
than 10% of the total share capital of the company carrying voting right may appoint a single person as
proxy and such person shall not act as a proxy of any other person or shareholder.

The Registers of the Members and the Share Transfer Books of the company will remain closed from
23" September 2024 to 28" September 2024 (both days inclusive).

Proxies in order to be valid must be deposited with the Company at its Registered Office not less than
48 hours before the Meeting.

Members/Proxies should bring their Attendance Slip send herewith duly filled in for attending the
Meeting.

Corporate Members intending to send their authorized representatives to attend the Meeting pursuant to
Section 113 of the Companies Act, 2013 are requested to send to the Company, a duly certified copy of
the relevant Board Resclution autharizing their representative(s) to attend and vote on their behalf at the
Meeting.

In case of joint holders attending the Meeting, the joint holder who is higher in the order of names will be
entitled to vote at the Meeting, if not already voted through remote e-voting.

Information about the Directors proposed to be appointed / reappointed as stipulated under Clause 489 of
Listing Agreement with Stock Exchange in India, are provided in the Report on Corporate Governance
forming part of the Annual Report. The Board of Directors of the Company recommends the
appointments/ reappointments of such Directors,

Members desirous of obtaining any information as regards Accounts and Operations of the Company
are requested to write at least one week before the Meeting so that the same could be complied in
advance.




HINDUSTHAN TEA & TRADING CO. LIMITED
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To
The Members,
HINDUSTHAN TEA & TRADING COMPANY LIMITED

Your directors have pleasure in presenting the 77" Annual Report together with the Audited Financial Statement
for the Year Ended 31% March 2024.

1. Financial Results

For the Year For the Year

Particulars ended March ended March
31,2024 31,2023
{¥ in ‘00) (T in '00)
Profit 7 (Loss) before tax 74,158 2,39.338
Less: Tax adjustment for current year 16,364 60,850
Less: Tax Adjustment of Earlier Years 42 (297)
Less: Deferred tax 52 ge
MNet Profit after Tax 57,700 1,78,734
Less: Other Comprehensive Income NIL NIL
Net Comprehensive Income for the year 57,700 1,78,734
Balance B/f. from Last Year 7.03.750 5.25.016
Carried Forwarded to Next Year 7.61.450 7,03, 750

2. Dividend

The Directors of your Company do not recommend any dividend for the financial year ended 31 March, 2024
in order to plough back the resources for future growth.

3. Operation and Business Activities
The Company recorded operational revenue of ¥ 55,683/- as compared to T 2,894,382/~ during the previous
financial year. The Company achieved eamning before taxation ¥ 74,158/ as compared to ¥2,39,338/- during
the previous financial year. Net profit after taxation is ¥ 57,700/- against ¥ 1,78, 734/- of the previous financial
year. (All amount in '00)

The Financial Statements of your Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards notified under the
relevant provisions of the Companies Act, 1956 / Companies Act, 2013, as applicable.

4. Changes in the Nature of Business
During the period under review, there is no change in the nature of business.

E-mail : contact@hindusthantea.com Website : https://hindusthantea.com
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Share Capital
There was no change in the issued and subscribed capital of the Company. The paid-up capital of the
Company as on 31 March 2024 stands at T 24,50,000/- divided into 2,45,000 shares of T 10/- each.

During the year under review, the Company has neither bought back any of its securities nor issued any
shares with the differential voting right or issued swat equity share or issued Bonus share or granted stock
option scheme to the employee.

Transfer to Reserve
The Company has not transferred any amount to the General Reserve for the financial year ended 31%
March, 2024.

Corporate Governance

The Company makes due compliance of Corporate Governance guidelines and requirements of the Listing
Regulations. In compliance with Regulations 17 to 22 and Regulation 34 of the Listing Regulations, a
separate report on Corporate Governance, along with a certificate from the Statutory Auditors confirming the
compliance of Corporate Governance requirements is annexed as Annexure-A to this report.

Management Discussion and Analysis
A statement on management discussion and analysis with detailed highlights of performance of different
divisions /segments of the Company is annexed as Annexure-B to this report

Details of Subsidiary, Joint Venture or Associate Companies
The Company does not have any Subsidiary, Joint Venture or an Associate Company as on 31* March 2024.
Hence, requirement of consolidated financial statement is not applicable to the Company.

Public Deposit
During the period under report, the Company has not accepted any deposits within the meaning of Section 73
of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014,

Directors

The Company is well supported by the knowledge and experience of its Directors and Executives. Pursuant to
provisions of the Companies Act, 2013 and Articles of Association of the Company, Shri. Dharmesh Mehta,
{holding DIN: 02482214) Director of the Company, is liable to retires by rotation at the ensuing Annual
General Meeting and being eligible, has offers himself for re-appointment.

The Board of Directors of your Company recommends the re-appeointment of Shri. Dharmesh Mehta, as
Director of the Company.

Shri Manoj Kumar Bhagat (DIN: 00088842) has resigned from directorship w.e.f 14.08.2023 and Shri
ShrishTapuria (DIN: 00395864) has been appeinted as Additional Director with Independent charge w.ef.
06.09.2023 and reqularized as Independent Director w.e.f. 28.09.2023.

All the Directors of the Company have confirmed that they are not disgualified from being appointed as
Directors in terms of Section 164 of the Companies Act, 2013 and not debarred or disqualified by the SEBI /
Ministry of Corporate Affairs or any such statutory authority from being appointed or continuing as Director of
the Company or any other Company where such Director holds such position in terms of Regulation (10)(i) of
Part C of Schedule V of Listing Regulations.

Key Managerial Personnel

Mr. Anant Bhagat, Chief Executive Officer along with Mr. Sailesh Mehta, Chief Financial Officer and Ms.
VVandana Chokhani, Company Secretary are the Key Managerial Personnel of the Company.
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Directors” Responsibility Statement
In terms of Section 134(3)(c) of the Companies Act, 2013 (Act), in relation to financial statements of the
Company for the year ended 31 March, 2024, the Board of Directors states that:

a) in the preparation of the annual accounts, the applicable accounting standards read with requirements set
out under Schedule Il to the Act, have been followed and there are no material depariures from the
same;

b} they have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent as to give a true and fair view of the state of affairs of the
company at the end of the financial year and the profit of the company for that period;

¢} they have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities;

d) they have prepared the Annual Accounts / financial statement on a going concern basis;
&) they have laid down proper internal financial controls are in place and are operating effectively; and

f) they have devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems are adeguate and operating effectively.

Conservation of Energy, Technology Absorption & Foreign Exchange Earning and Outgo

Considering the size of the company and volume of activities during the year under review, no major step was
taken by the company towards Conservation of Energy and Technology Absorption. But the Company has
carried out a close monitoring of the electricity consumption during the year and it aims to stop excessive and
unnecessary cansumption of electricity. Further there was no foreign exchange earnings and outgo during the
year under review.

Material Changes and Commitments, if any, Affecting the Financial Position

There is no such material change and commitment affecting the financial position of your Company which
have occurred between the end of the financial year of your Company to which the financial statements relate
and the date of the Report.

Particulars of Loans, Guarantees or Investments

Particulars of loans, guarantees and investments have been disclosed in the financial statements. There have
been no investments made or guarantees given under Section 186 of the Companies Act, 2013 during the
year under review.

Internal Auditor

During the year under review, M/s. Lodha & Associates, Chartered Accountants, the internal auditors of the
Company conducted periodic audits of the Company. The Audit Committee reviews the detailed Internal Audit
reports submitted by the Internal Auditors and takes stock of the actions taken on observations of and
recommendations made by them,

Your directors are confident that there are adequate internal control systems and procedures which are being
followed and complied with.
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Related Party Transaction

During the F.Y. 2023-24, the Company has entered into transactions with related parties as defined under
Section 2(76) of the Companies Act, 2013 read with Companies (Specification of Definitions Details) Rules,
2014, all of which were in the ordinary course of business and on arm's length basis and in accordance with
the provisions of the Companies Act, 2013 read with the Rules issued there under and as per Listing
Regulations.

All transaction with the related parties were reviewed and approved by the Audit Committee. The details of
the related party transactions as per Indian Accounting Standard (Ind AS) -24 are set out in Note no. 22(4)(b)
to the Financial Statement forming part of this Annual report.

Further, there were no transactions with related parties which gualify as material transactions under the
Listing Regulations. Therefore, the provisions of Section 188 of the Companies Act, 2013 were not attracted
and hence Form AOC-2 is not applicable,

Auditors and Auditor's Reports
A. Statutory Auditors & Auditor Report

As per the provisions of Sections 139, 142 and all other applicable provisions of the Companies Act 2013
{including any statutory moedification(s) or re-enactment thereof, for the time being in force) at the 75" Annual
General Meeting of the Company held on 28" September, 2023, the Members of the Company had appointed
M/s. Bavishi & Bavishi Associates, Chartered Accountants (ICAl Firm Registration Number. 322504E), as
Statutory Auditors of the Company to hold the uﬁme for a term of 5 (five) years from the conclusion of 75"
Annual General Meeting fill the conclusion of the 80"™ Annual General Meeting to be held in the year 2027.

The Auditors’ Report on the financial statements of the Company for the financial year ended March 31, 2024
is unmodified i.e. it does not contain any qualification, reservation or adverse remark. The Auditors’ Report is
enclosed with the financial statements forming part of the annual report. Further no frauds have been reported
under section 143(12) of the Companies Act, 2013 by the Auditors of the Company.

B. Secretarial Auditor

Fursuant to Section 204 of the Companies Act, 2013 read with Rule 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the Board had appointed Mrs. Shiksha Bhavik Sheth,
Practicing Company Secretary (Membership No. A28387 & C.P.No: 15781) of SB Sheth & Associates, as
Secretarial Auditor of the Company for the F.Y. 2023-24 to conduct Secretarial Audit and the Secretarial Audit
Report in Form MR-3 was furnished by her. The Secretarial Audit Report is annexed herewith as Annexure-C
to this report. The Secretarial Auditors' report does not contain any qualification, reservation or adverse
remark and is seff-explanatory and thus does not require any further clarifications/comments.

Mrs. Shiksha Bhavik Sheth of SBE Sheth & Associates continues to be the Secretarial Auditor for the financial
year 2024-25,

Annual Return

Pursuant to Section 134(3)(a) and Section 92(3) of the Companies Act, 2013 read with Rule 12(1) of the
Companies (Management and Administration) Rules, 2014, the Annual Return as on 31st March, 2023 in
Form No. MGT-7, is available on the Company's website and can be accessed at the web-link:
www_hindusthantea.com.

The Annual Return of the Company for the financial year ended 31st March, 2024 will be uploaded, once filed
with the Ministry of Corporate Affairs.
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Compliance with the provisions of Secretarial Standard — 1 and Secretarial Standard — 2

The Directors have devised proper systems to ensure compliance with the provisions of all applicable
Secretarial Standards issued by the Institute of Company Secretaries of India and that such systems are
adequate and operating effectively. The applicable Secretarial Standards, i.e. 55-1 and S5-2, relating to
‘Meetings of the Board of Directors’ and 'General Meetings', respectively, have been duly complied with, by
your Company.

. Certificate regarding Non-Debarment And Non-disqualification of Directors

A certificate issued by Shiksha B. Sheth, Practicing Company Secretary, of SB Sheth & Associates pursuant
to Regulation 34(3) read with Clause 10 (i) of Paragraph C of Schedule V of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, certifying that none of
the Directors on the Board of the Company as on 31st March, 2023, has been debarred or disqualified from
being appointed or continuing as Directors of the companies by the Securities and Exchange Board of India,
Ministry of Corporate Affairs, or any such Statutory Authority is attached at the end of the Corporate
Governance Report a5 'Annexure D°.

Vigil Mechanism / Whistle Blower Policy
The provisions of Section 177 of the Companies Act, 2013 read with Rule & and 7 of the Companies
{Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it does not fall
within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to formulate policy
on corporate social responsibility.

Meetings of the Board & Committees

9 (Nine) meetings of the Board of Directors, 4 (Four) Audit Committee, 1 (One) Nomination and Remuneration
Committee, 1 (One) Shareholder's/lnvestor Grievance Committee and 1 (One) meeting of Independent
Directors were held during the F.Y. 2023-24. The details of the meetings of the Board / Committees of the
Board, are given in the Report on Corporate Governance, which farms part of this report.

Audit Committee

During the F.Y. 2023-24, the Committee consisted of three Directors of the Company viz. Shri Dharmesh
Mehta (Chairman), Shri Ashwin Shantilal Mehta and Shri Amritansh Bhagat (w.e.f — 14.08.23), Members of
the Audit Committee. As per Section 177(8) of the Companies Act, 2013, as amended from time to time, the
Board has accepted all the recommendations of the Audit Committee during the F.Y. 2023-24.

Risk Management
Given the asset base and the portfolio of investments made by the Company, the Board is of the opinion that
there are no major risks affecting the existence of the Company

Nomination and Remuneration Committee

The Committee is responsible for recommending to the Board, the remuneration package of Directors and
senior executives of the Company, including annual increment to them. During the F.Y. 2023-24, the
Committee consisted of three Directors of the Company viz. Shri Dharmesh Mehta (w.e.f — 14.08.23), Shri
Ashwin Shantilal Mehta and Shri Amritansh Bhagat.

Particulars of Employees
The Company had no employee during the year covered under Rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.

Beoard Evaluation
The Nomination and Remuneration Committee (NRC) of the Company formulated and laid down criteria for
Performance Evaluation of the Board (including Committees) and every Director (including Independent
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Directors) pursuant to provisions of Section 134, Section 149 read with Code of Independent Directors
(Schedule IV) and Section 178 of the Companies Act, 2013 and the revised Clause 49 of the Listing
Agreement with Stock Exchanges. The manner in which the evaluation is carried out has been explained in
the Corporate Governance Section forming part of this Report.

Listing of Shares
The aquity share of the Company continues to be listed at The Calcutta Stock Exchange Association Limited.
The Annual Listing Fees for the financial year 2024-25 has been paid to the said stock exchange

Policy on Prevention of Sexual Harassment

The Company has adopted Policy on Prevention of Sexual Harassment of Women at Workplace in
accordance with The Sexual Harassment of Women at Waorkplace (Prevention, Prohibition and Redressal)
Act, 2013,

During the financial year ended 31st March, 2024, the Company has not received any Complaints pertaining
to Sexual Harassment.

Declaration of Independence

The Company has received necessary declarations from each of the Independent Directors under Section
149(7) of the Companies Act, 2013, that they meet the criteria of independence laid down in Section 145(8) of
the Companies Act, 2013 and Regulations 16(1)(b) & 25 of the Listing Regulations and also in the opinion of
the Board and as confirmed by these Directors, they fulfill the conditions specified in Section 149 of the
Companies Act, 2012 and the Rules made there-under about their status as Independent Directors of the
Company.

Internal Control Systems and their Adequacy

The Company has in place adeqguate internal financial controls with reference to financial statements. During
the year under review, such controls were tested and no reportable material weakness in the design or
operations were obsenved.

Significant / Material Orders Passed By The Regulators
There were no significant / material orders passed by the Regulators or Couris or Tribunals impacting the
going concern status of the Company’s and its operations in future.

Acknowledgement

The Directors wish to place on record their appreciation for the timely support and co-ordination given to the
Cormpany by its Bankers and all those who have directly/indirectly contributed to the Company’s progress and
above all you, the shareholders of the Company.

For and on behalf of Board of Directors
For Hindusthan Tea & Trading Company Limited

L &r

Place: Kolkata Amritang Ehagat Ashwin Shantilal Mehta
Date: 29" August 2024 Director (DIN: 00411898) Dir r {DIN: 00029884)




ANNEXURE — A TO THE DIRECTORS' REPORT:
REPORT ON CORPORATE GOVERNANCE

1. Company's Philosophy on Code of Governance:
The Company’s core business is the cultivation, production and trading of tea & sale, lease and let on
hire land, real estate, property of Company.

2. Board of Directors — Composition:
The Board of Directors is at the Core of our Corporate Governance Practice and oversees how the
management serves and protects the long term interest of our stakeholders.

Selection of New Directors:
The Nomination and Remuneration committee works with the Board to determine the appropriate
gualification, positive attributes, skills and experience for the Board as a whole with diverse background
and experience in business.

Composition of the Board & Directorship held as on 31* March 2024:

DIRECTORSHIP OF OTHER
DIRECTOR Cat 3 LU
‘ il Member | Board Committee
of Board Chairman Member
Mr. Ashwin Shantilal Mehta Executive Promoter
NIL NIL MIL
(DIN: 00029884) Director :
Mr. Shrish Tapuria Non — Executive
(DIN: 00395964} Independent Director e o ML
Mr. Amritansh Bhagat g .
—Ex t Directo MNIL
(DIN: 00411898) Non ecutive Director 1 NIL
Mr. Dharmesh Mehta Non — Executive
NIL MNIL
(DIN: 02482214) Independent Director b
Ms. Archana Sharma MNon — Executive 1 NIL NIL
(DIN: 07137760) Independent Director

** Only Public Limited Companies have been considered.

Mr. Manoj Kumar Bhagat (DIN: 00088842) resigned from directorship (w.e.f — 14.08.23).

Board Meetings & Annual General Meeting (AGM):

During the year under review, Nine Board Meetings were held, the dates being 26" May 2023, 4 August
2023, 14" August 2023, 67 September 2023, 28" September 2023, 8™ November 2023, 16" December 2023,
9™ February 2024 and 30" March 2024.

The last AGM was held on 28" September 2023.

Details of Attendance

Board Meeting Attended at the
Director |'.|E|l:| Held During last Annual
Durlng the he teriare Attended General Meeﬁﬂg
year 2
Mr. Ashwin Shantilal Mehta g 9 9 YES
| Mr. Manoj Kumar Bhagat 2 2 2 - NO
Mr. Amritansh Bhagat g 9 9 YES




Mr. Dl_tz_!_r_mg_sj_)_ra_.l'_l_ehta 9 9 9 YES N
Ms. Archana Sharma 9 9 L] YES
Mr. Shrish Tapuria 5 5 5 YES

Independent Directors:

The Company has complied with the definition of independence as per Clause 49 of the Listing Agreement
and according to the Provisions of Section 149(6) of Companies Act, 2013. A formal letter of appointment
has been issued to the Independent Directors in the manner as provided in the Companies Act, 2013.

The Independent Directors met once during the year under review on 31" March 2024. The meeting was
conducted in an informal manner without the presence of any non-executive non independent Directors or
any key managerial personnel,

3. Audit Committee :

The primary objective of the Audit Committee is to monitor and provide an effective supervision of the
management, financial reporting process, to ensure accurate and timely disclosures, with the highest levels
of transparency, integrity and quality of financial reporting. The committee oversees the work carried out in
the financial reporting process by the management and the statutory auditors and notes the process and
safeguards employed by each of them.

The Audit committee is comprised of three Directors. The Chairman of the Audit Committee has in depth
knowledge in the areas of Accounts, Taxation, Law and Administration.

During the year under review, four meetings of the Audit committee were held, the dates being 26" May
2023, " August 2023, 8" November 2023 and 9" February 2024. The composition and attendance at the
Audit committee meetings are as follows:

- Director No. of Meeting Attended
Mr. Dharmesh Mehta, Chairman 4
Mr. Ashwin Shantilal Mehta 4
Mr. Manoj Kumar Bhagat 2
Mr. Amritansh Bhagat (w.e.f — 14.08.23) 2

4. Nomination and Remuneration Committee :

The purpose of the Nomination and Remuneration Committee is the oversee the Company’s nomination
process for the senior management and recommending to the Board the remuneration package of
Managing / Whole-time Director & senior executive of the Committee, including annual increment to them.
The Composition and attendance at committee meeting during the year ended 31.03.2024 is as follows:

Director No. of Meeting Attended
Mr. Ashwin Shantilal Mehta, Chairman 1 =T
Mr. Amritansh Bhagat 1
| Mr. Dharmesh Mehta (w.e.f— 14.08.23) 1

The Committee has met on 31.03.2024 during the year.




Shareholders’ / Investors’ Grievance Committee: ,
The composition and attendance at Committee meeting during the year ended 31% March, 2024 is as
follows.

Director No. of I"u'ieeting Attended 1
Mr. Ashwin Shantilal Mehta, Chairman 1
Mr. Dharmesh Mehta, (w.e.f — 14.08.23) 1
Mr. Amritansh Bhagat . 1

The Committee has met on 31.03.2024 ﬂuring the year.
No Complaint has been received from Shareholders during the year.

Name and designation of Compliance Officer:
Mr. 5ailesh Mehta, CFO

5. General Body Meetings:
Location and time where last three AGMs were held:

- Date Location Time
5, J.B.5. Halden Avenue,
30" September 2021 Silver Arcade, 1% Floor, 11.00 A.M.

Kolkata 700105
5, J.B.5. Halden Avenue,

28" September 2022 Silver Arcade, 1* Floor, 11.00 A.M.
Kolkata 700105
5, J.B.5. Halden Avenue,

28" September 2023 Silver Arcade, 1* Floor, 11.00 A.M.
Kolkata 700105

Location and time where last three EDGMs were held: NIL

6. Other Disclosures:

Related party transactions:

A. Disclosures on materially significant related party transactions:
Details of related party transactions as specified in Accounting Standard 18 of the Companies
(Accounting Standards) Rules, 2006 have been reported in the Note No 26(4)(b) attached to the Financial
Statement.

The Company has entered into transactions with some of its related parties but that are not in potential
conflict with the interest of the Company.

B. No penalties/strictures have been imposed on the Company by Stock Exchange, SEBI or any regulatory
authority for non-compliance of any laws on any matter related to capital markets, during the last three
years.

C. The revised Clause 49 of the Listing agreement consists of mandatory and non-mandatory requirements.
The Company is compliant with the mandatory clause.

The Board and the Audit Committee review adoption of non-ma ndatory requirements and will have the
same in place at an appropriate time. There is no formal whistle blower policy but no person i
access to the Audit Committee or to make any reference.




7. Means of Communication :
a) No half-yearly report is sent to the shareholders directly.
b) Quarterly results, Half-yearly results and Annual results are generally published in newspapers.
¢) Management Discussion and Analysis Report forms part of the Directors’ Report.
d) No formal presentation has been made to institutional investors or analysis during the year.

8. Shareholder Information :

(a) AGM Date, Time and Venue:
Saturday, 28" September 2024 at 11 A.M.
at 5. J.B.S. Halden Avenue, Silver Arcade, 1* Floor, Kolkata 700105

(b} Book Closure Date :
Monday 23" September 2024 to Saturday 28" September 2024, both days inclusive

(c) Listing on Stock Exchange :
The Company's securities are listed at:
The Calcutta Stock Exchange Limited 7, Lyons Range, Kolkata-700 001

Stock Exchange Stock Code
| The Calcutta Stock Exchange Ltd. 10018124

(d) Stock Price Data: Year 2023-24
There were no transaction in the equity shares of the Company listed at The Calcutta Stock
Exchange, hence there is no monthly high and low quotations and volumes of shares traded on the
Stock Exchange during the year.

(e) Stock Performance :
Company's Share Price in relation to CSE SENSEX: (April 2023 to March 2024) N.A.

{f) Share Transfer System:
The Company’s shares are compulsory traded in the demat form for all categories of shareholders.
Al transfers are debited/credited through the respective accounts maintained with the Depository
Participants (DPs) of the Investor. The Registrar 8 Share Transfer Agent of the Company are M/s.
5.K.Infosolutions Pvt. Ltd.

(g) Dematerialisation of Shares:
16.44% of total holdings have been dematerialised as on 31.03.2024.

i.  Distribution of shareholding as on 31st March, 2024

No. of Mo. of Shares % of Total M
Gioup ol ey Shareholders A held Shares

1to 50 37 49.34 1850 0.76
51 to 1000 10 13.33 5000 2.04
1001 to 4000 1 1.323 3800 1.55
4001 to 28000 12 16.00 76700
8001 and above 15 20.00 157650

Total 75 | 100.00 | 245000




ii. Shareholding pattern as at 31* March, 2024

. of Shares
Category No. of Shareholders No held d % of Shareholding
Resident Individuals 63 215000 87.76
Directors & their relatives 4 29400 12.00
Bodies Corporate g 600 0.24
Total 75 245000 100.00

iii.  Address of Correspondence:
a) Registered Office:
5, 1.B.5. Halden Avenue,
Silver Arcade, 1* Floor,
Kolkata 700105
e-mail: as2909@rediffmail.com, contact@hindusthantea.com

b) Registrars & Share Transfer Agents,
5. K. Infosolutions Pvt. Ltd.,

D/42, Katju Nagar, Ground Floor
Jadavpur

Kolkata-700 032

Phone 2412-0027 / 0029

E-mail: skcdilip@gmail.com

For and on behalf of Board of Directors
For Hindusthan Tea & Trading Co. Ltd.

4t -

Place: Kolkata Amritansh Bhagat Ashwin Shantilal Mehta
Date: 29" August 2024 - Director (DIN: 00411898) Director (DIN: 00029884)

o
=
—
n



CERTIFICATION BY CEO AND CFO TO THE BOARD OF DIRECTORS

To,
The Board of Directors,
Hindusthan Tea & Trading Company Limited

in pursuance to Regulation 17(8) of the SEBI (Listing Obligations and Disclosure Regquirements) Regulations, 2015,
We, Sailesh Mehta, Chief Financial Officer (C.F.0.) and Anant Bhagat, Chief Executive Officer (C.E.0.) to the best
of our knowledge and belief, certify that:

1. We have reviewed financial statements and the cash flow statement for the year ended 31* March, 2024 and
that to the best of our knowledge and belief:

(a) These statements do not contain any materially untrue statement or omit any material fact nor contain
statement that might be misleading;

(b) These statements together present a true and fair view of the Company's affairs and are in compliance
with the existing Accounting standards, applicable laws and regulations.

2. To the best of our knowledge and belief, there were no transactions entered into by the Company during the
year which were fraudulent illegal or which violated the Company’s Code of Conduct.
3. We are responsible for establishing and maintaining internal controls for financial reporting and we have:

(a) Evaluated the effectiveness of the internal control systems of the Company pertaining to financial
reporting;

(b} Not found any deficiencies in the design or operation of internal controls.

4. We have indicated to the Company’s Auditors and the Audit Committee of the Board of Directors that;

{a} There is no significant changes that have occurred in the internal control over financial reporting during
the year;;

(b} There have been no significant changes in accounting polices during the year:.

(c} There have been no instances of significant fraud nor there was any involvement of the management or
an employee having a significant role in the Company’s internal control system over financial reporting;
and

(d) There were no deficiencies in the design or operation of internal controls, which could adversely affect
the Company’s ability to record, process, summarize and report financial data nor there were any
material weaknesses in internal controls over financial reporting nor any corrective actions with regards
to deficiencies, as there were none.

5. We declare that all Board members and Senior Managerial Personnel have affirmed compliance with the

Code of Conduct for the current year.

For Hindusthan Tea & Trading Co. Ltd.

NI Jqﬁ..i.n}ld"

Place: Kolkata Sailesh Mehta Anant Bhagat
Date: 29" August 2024 Chief Financial Officer Chief Executive Office




ANNEXURE — B TO THE DIRECTORS’ REPORT:
MANAGEMENT DISCUSSION AND ANALYSIS REPORT

During the year 2023-24, the company has income from let out its property to Body Corporate. As there was
no sale of property as compared to last year hence there is decrease in profit in comparison to previous
year.

Corporate Governance & Internal Control System
The Company is complying with the norms laid down in Clause 49 of the Stock Exchange Listing agreement
on Corporate Governance. Soeme of the key mandatory compliances in place are:

The Audit Committee consisted of Directors well versed in financial aspects.

The Audit committee had met formally during the committee meetings as well as separately with the
Statutory Auditors. It reviewed the quarterly and annual financial statements analyzed internal control
systems and other activities’ as per the terms of reference. In respect of non-mandatory clauses, the
Company has a Remuneration committee which ensures finalization of all issues related to the employees, if
any, in the interest of the Company.

Financials
The internal surplus funds generated by the Company are being fully utilized to diversified activities of the
Company giving encouraging returns on investment.

For and on behalf of Board of Directors
For Hindusthan Tea & Trading Co. Lid.

2l e
Place: Kolkata Amritansh Bhagat Ashwin Shantilal Mehta
Date: 29" August 2024 Director (DIN: 00411898)  Director (DIN: 00029884)




C/l\( Bavishi & Bavishi Associates

CHARTERED ACCOUNTANTS

2&, Sushil Sen Road, 2nd Floor
Behind Homeland Furniture Mall
Kolkata-700 025

INDEPENDENT AUDITOR’S OPINION

To the Members of

HINDUSTHAN TEA & TRADING CO. LTD
Report on the Financial Statements
Opinion

We have audited the accompanying standalone linaneial statements of HEINDUSTHAN TEA
& TRADING CO. LTD. which comprise the standalone Balance Sheet as at 3151 March,
2024 and the standalone Statement of Profit and Loss Account and the Cash fow statement
for the year ended, and a summary of the significant accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations given 1o
us, the aforesaid standalone [inancial statements give the information required by
the Companies Act, 2013 (“the Act”™) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards preseribed under section 133 of the Act
read with the Companies (Indian Acecounting Standards) Rules, 2015, a5 amended. (*Ind
AS™y and other accounting principles generally aceepted in India. of the state of affairs of the
Company as at March 31, 2024, the profit and total comprehensive income. changes in equity
and its cash lows for the vear ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Aet (SAs). Our responsibilitics
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAD together with the independence requirements that are relevant o
our audit of the standalone financial statements under the provisions ol the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAD's Code of Lthies. We believe that the audit evidence we
have obtained is sulficient and appropriate to provide a basis lor our audit opinion on the

standalone Anancial statements.

@ : (033) 2454 1051/ 52
E-mail : bharat@bavishica.com
gautam({@bavishica.com



Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon ’

The Company’s Board of Dircctors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board™s Report. Business
Responsibility Report, Corporate Governance and Sharchoider’s Information. but does not
include the standalone financial statements and our auditor’s report thercon.

Our opinion en the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is 10
read the other information and. in doing so, consider whether the other information is
materially inconsistent with the standalone (inancial statements or our knowledge obtained
during the course of our audit or atherwise appears to be materially misstated.

I, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact, We have nothing 1o report in this
regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Scetion 134(5) of
the Companies Act.2013("the act") with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position . financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companics (Accounts)

Rules, 2014, The responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Aet for safeguarding the assets of the Company and tor
preventing and detecting frauds and other irrcgularitics : selection and application of
appropriate accounting policies : making judpments and cstimates that are reasonable and
prudent 5 and : design, implementation and maintenance of adéguate internal financiol
controls . that were operating effectively for the ensuring the accuraey and completeness of
the accounting records, relevant to the preparation of the financial statements that give a true

and fair view and are free from material misstatement. whether due to fraud o1 error.

In preparing the standalone financial statements. management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing. as applicable, matters related 1w
going concern and using the going concern basis of accounting unless management cither
intends 1o liquidate the Company or to cease operations. or has no realistic altemative but to
do so.

The Board of Directors are responsible lor oversecing the Company’s [inancial reporting
Dricess.



Auditors” Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as-a whole are free from material misstatement, whether due to fraud or error. and
1o bssue an auditor’s report that includes our opinion. Reasonable assurance is a high level ol
assurance. bul is not a guarantee that an audit conducted in accordance with SAs will always
deteel a material misstatement when it exists. Misstatements can arise from fraud or error and
e considered material if, individually or in the aggregate, they could reasonably be expected
ror influence the cconomic decisions of users taken on the basis of these standalone financial
stalements:

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alse:

o ldentily and assess the risks of material misstatement af the standalone linancial
statements. whether due to fraud or error, design and perform audit procedures
responsive Lo those risks. and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion, The risk of not detecting a material misstatement
tesulting from fraud is higher than for one resulting from error. as fraud may involve
collusion, forgery, intentional omissions. misrepresentations, or the owverride of
mternal controls.

e Obtain an understanding of internal financial controls relevant 1o the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143¢3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls systemn in place and the
operating effectiveness ol such controls.

e Tivaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit cvidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubl on the
Company’s ability to continue as a going concern. If we conclude that a material
ueertainly exists. we are required to draw attention in our auditor’s report to the
celated disclosures in the standalone financial siatements or. if such disclosures are
inadequate. lo modily our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s However, {uture events or conditions may
cause the Company to cease (o continue as a going Concerm.

Fyvaluate the overall presentation. structure and content of the standalone financial
statements. including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in an Fconomic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope ol

I



our audit work and in evaluating the results of our work: and (11) w evaluate the elfeet

of any 1dentified misstatements in the Gnancial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings.
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
compliecd with relevant cthical requirements regarding independénce, and 1o
communicale with them all relationships and other matters that may reasonahly be
thought to bear on our independence, and where applicable, related salcguards.

From the matters communicated with those charged with governance, we determine
these matters that were of most significance in the audit of the standalone financial
statements ol the curremt perigd and are therefore the key audit maners. We deseribe
these matters in our auditor’s report unless law or regulation precludes public
disclosure aboul the matter or when, in extremely rare circumstandes. we determing
that a4 matter should not be communicated in our report because the adverse

consequences of domg so would reasonably be expeeted to owtweigh the public

foo imterest benelits of such communication.
Keport on Other Legal and Regulatory Requirements
. As reguired by the Companmes (Auditor's Report) Order, 20200 the Order™ ) issued In
the Central Government of India m terms of sub-section (11 of section 143 of the
Aet, we report that the same is applicable to the company for the year under review
(Heler Annexure-A)
2. Asrequired by Section 143(3) of the Act. based on our audit we reéport that:
a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary lor the purposes of our audit.
S

b) In our opinion, proper books of account as required by faw have been kept by the

Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss mcluding Other Comprehensive
Income. Statement of Changes in Equity and the Statement of Cash Flow dealt with by this

Report are in agreement with the books of account.

d) In our opmion, the aforesaid standalone fnancial statements comply with the Indian

Accounting Standards presceribed under section 133 of the AcL

¢) On the basis of the written representations received from the directors of the Company
as on March 31, 2024 taken on record by the Board of Dircctors, none of the directors s
disqualilied as on March 31, 2024 from being appointed as a director in terms of Seetion
164(2) of the Act.




) With respeét to thé adequacy ol the internal financial controls over financial reporting
of the Company and the operating clfectiveness of such controls, refer 1o our separate Report
in “Annexure BT, Our report expresses an unmodified opinion on the adequacy and

operating effectiveness of the Company’s internal financial controls over financial reporting.

¢} With respeet 1o the other matters o he included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion

and 1o the best of our information and according 1o the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position,

i, The Company has miade provision. as required under the applicable law or accounting
cmdards, for material foresceable losses. if any. on long-term contracts including derivative

COIrACTs.

i1 There has been no delay in transferring amounts, required to be transterred. 1o the

lnvestor BEducation and Protection und by the Company.

iv. The management has represented that to the best of its knowledge and beliel, other

than as disclosed in the notes 1o accounts that-

4 1o funds have been advanced or loaned or invested by the company to or in any
other person(s) or entity(ies). including foreign entities (“Intermediaries™). with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneliciaries™ or provide any guarantee, sceurity or the like on behalf of the

Ultimate Bencficiaries,

b, no funds have been received by the company from any person(s) or entity{ics).
including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise. that the company shall. whether, direetly or
indircetly. lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneliciaries™) or
provide any guarantee. security or the like on behalf of the Ultimate Beneficiaries:
and

¢. Nothing has come to eur notice based on our audit procedures that has caused us 10
believe that the representations under sub-clause (a) and (b) contain any material

ns-statement.

ii.  The company did not declare any dividend in current financial year 2023-24

i, The company has used Tally ERP Software for maintaining its books of accounts
which has a feature of recording andit trail (edit log) facility and

%



a. The same has not been operated throughout the year for all transactions
recorded in the software;

b.  The audit trail feature has not been tampered with:

¢. The audit trail has been preserved by the company as per the stawtory
requirements for record retention.

For Bavishi & Bavishi Associates
Chartered Accountants

Firm Registration No. 322504 E
PAN: AAWFB36991.

T 1
Bharat' v
(Partner)

-~ Membership No. 056459 el

Place: Kolkata
Date: 29/05/2024
UDIN: 24056459BKDIOVT742




Annexure I to the Auditor's Report

The Annexure referred to in our Report with the members of HINDUSTHAN TEA &
TRADING CO. L'TD. on the accounts of the company for the vear ended 317 March,
2024, with report that:

i). a) The Company has maintained proper records showing [ull particulars, including
quantitative details and situation of Property, Plant and Eqguipment.

b) T'he Company has a regular program of physical verification ol its fixed assets by which
s lixed assets are verified by the management. In accordance with this programme, cerlam
Property. Plant and Equipment are verified during the year and no material diserepancics
were observed on such verification. In our opinion, the periodieny of physical verification is
reasonable having regard to the size of the company and nature of its Property, Plant and
Equipment.

¢) According to information and explanations given to us and on the basis of our
examination of records of the company, the company holds no immovable property during

the vear under review. However, there is Long term leaschold property.

d) The company has not revalued any Property, Plant and Equipment during the vear wider
the review

e) According 1o information and explanations given tw us and en the basis of our
examination of records of the company, no proceedings were initiated or are pending against
the company for holding any Benami Property under the Benami Transactions (Prohibition)
Act. 1988 and rules made thercunder

i) a) There is no inverntory as on year end.

b) During the year under the review. company have not obtained any working capital loan
from Banks or Financial Institutions on the basis of Security of current asscts

i) According to information and explanation given to us. the company has granted loans.
secured or unsecured, to companies, firms. Limited Liability
Partnerships or any other parties..

{a4) On the basis of examination of records of the Company, duning the year the
Company has not provided securitics and granted guarantees to any companics,
firms, limited hability partnerships or other parties: The Company has provided
lpans to following parties, the details of which 15 as under:



Particulars Amount in Rs

Aggregate amount provided during the year i

Subsidiaries. Associates and Joint Ventures - f Nil
i Other Companies - ‘ 63,67,‘}19!-—
' Balance vutstanding as at March 31, j_ﬂiuf - T
| Subsidiarics. Associates and Joint Ventures ' Nil -
Other Companies o 7,17.82,211/-

(b) There is no investiments made, guarantees provided. security given and the terms
and condutions of the grant of all loans and advances in the nature of loans and

guarantees provided are not prejudicial to the company’s interest.

{¢) In respect of loans and advances in the nature of loans, the loans are repayable on
demand:

(d) There is no everduc amount since all loans are repayable on demand.

(¢} There has been no loan or advance in the nature of loan granted which has fallen
due during the year.

(f) The company has granted loans or advances to Promoters. related parties as
defined in clause (76) of section 2 of the Companies Aect, 2013 in the nature of

loans either repayable on demand or without specifving any terms or period of

repayvment, details of which is given below-

]":1rliuulars- A-maunii_n_l{s.

Ageregate amount provided during the vear

| Promaoters Nil
Related Parties T R ©4 5o
Balance outstanding as af March 31, 2024 i

| Promoters Nil
Related Parties (30.84%) 2,21,34,349

iv) In our opinion and according to information and explanation given to us, the company has
not granted any loans or provided any guarantees or given any security or made any
:

imvestments to which the provision of section 183 and 186 of the Compames Act, 2015,
Accordingly, paragraph 3 (iv) of the order 15 not applicable.

)




v) In our opinion and according to information and explanation given 1o us. the company has
not accepted any deposits and accordingly paragraph 3 (v) of the order 1s not applicable,

vi) The maintenance of cost records as preseribed by the Central Government under scction
148(1) of the Act, is not applicable for any of the Services rendered by the Company.

vii)

a) The Company has generally been regular in depositing undisputed statutory dues
including Goods and Service Tax. Provident Fund, Employees™ State Insurance. Income Tax,
duty of Customs. Cess and any other statutory dues applicable to it to the appropriate
authorities. No undisputed amounts payable in respect of the aforesaid dues were outslanding
as al March 31, 2024 for a period of more than six months [rom the date they became
payable,

b) Dctails of statutory dues referred to in clause vii (a) above. which have not been deposited
as on March 31, 2024 ¢on account of disputes are given below:

Name of the Naturcof |  Forum where  Period to which = Amount
Statute Dues dispute is pending the amount In Rs
relates
Nil |

viii) No mransactions have becn surrenderéd or disclosed as income during the year in lax

Assessments under the Income Tax Act, 1961,

ix) The Company has not defaulted in repayment of any loans or borrowings from any
financial institution, banks, government, or debenture holders during the year. Accordingly.
paragraph 3 (ix) of the order is not applicable.

x) a) The Company did not raise any money by way of initial publie offer or further public
offer (including debt instruments) and term loans during the year. Accordingly. paragraph 3
(x} ol the Orderis not applicable.

b) According to the information and cxplanations given to us and based on our
examination of the records of the company, the company has not made any prelerential
allotment or private placement of shares or fully ar partly convertible debentures during the

year. Accordingly, paragraph 3(x) of the order 15 not applicable.

xi) To the best of our knowledge and according to the information and explanations given 1o
us, no fraud by the Company or no material fraud on the Company by 1ts olficers or
employees has been noticed or reported during the year. Accordingly. patagraph 3xi) ol the

order 15 not applicable

xii) The Company 15 not a Nidhi Company and accordingly, paragraph 3 (xi1) of the order i3

not applicable to the Company.



xiii} According to the information and explanations given to us and based on our examination
of the records of the company. transactions with the related partics are in compliance with
section 177 and 188 of the Act. Where applicable, the details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

xiv) {a) The company has an internal audil system commensurating with the size and nature
ol its business

(b The reports of the Internal Auditors for the period under audit were considered by the
statutory auditor

av) According to the information and explanations given to us and based on our examination
of the records of the company. the company has not entered into non-cash transactions with
dircctors or persons connected with them. Accordingly, paragraph 3(xv) of the order 15 not
applicable

wi) According to the information and explanations given to us and based on our examination
oof the records of the company, the eompany 1s not required to be registered under section 45-
[A ol the Reserve Bank of India Act 1934, Accordingly. paragraph 3(xvi) of the order is not
applicable

xvii) The company has not incurred any cash losses in the financial year and in the

immediately preceding financial year.

aviii) There has been no Resignation of statutory auditor during the year. Accordingly, Para
3ixviii) of the order is not applicable.

xvin) According to the information and explanations given to us and on the basis of the
linancial ratios. ageing and expecled dates of realisation of financial assets and pavment of
financial liabilities, ather information accompanving the financial statements: our knowledge
of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions. nothing has come to our attention, which causes us 10
believe that any material uncertainty cxists as on the date of the aundil report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up 1o the date of the audit report and we neither give
any ouaraniee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date. will get discharged by the Company as and when they fall due.

xx) In our opinion and according to the information and explanations given to us, there 15 no
unspent amount under sub-section (5k of section 135 of the Act pursuant to any projeet.
Accordingly, clauses 3(ad(a)and 3xx)(b) of the Order are not applicable.

o )



xxi) There have been no qualifications or adverse remarks by the respective auditors in the
Companies (Auditor'’s Report) Order (CARO) reports of the companies included i the
consolidated financial statements. The company does nol have any subsidiary. associates so

consolidated financial statements arce not applicable.

For Bavishi & Bavishi Associates
Chartered Accountants

Firm Registration No. 322504E
PAN: AAFWEBS6991.

A

Bharat M. Bavishi

(Partner} AEE e
Membership No. 056459

Place: Kolkata
Date: 29/05/2024
UDIN: 24056459BKDIOVY 742



Annexure - 11 to the Anditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of HINDUSTHAN
TEA & TRADING CO. LIMITED (“the Company™) as of March 31. 2024 in confunction
with our audit of the standalone financial statements of the Company for the vear ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control ever financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidanee
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India ("ICAD"). These responsibilities include the desiun,
implementation and maintenance of adequate internal financial comrols that were operating
effectively for ensuring the orderly and efficient conduet of its business, including adherence
0 company’s policies, the safeguarding of its assets. the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records. and the timely
preparation of reliable financial information, as required under the Companies Act. 2013,

Auditors” Responsibility

Our responsibility is 10 express an opinion on the Company's internal financial controls over
linancial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAL and deemed 1o be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable 1o an audit ol Internal Financial Controls
and. both 1ssued by the Institute of Chartered Accountants of India: Those Standards and the
Cruidance Note require that we comply with ethical requirements and plan and perform the
audil 1o obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and il such contrals operated cffectively

in all matenal respects.

Our audit nvolves performing procedures 1o pbiain audit ¢vidence about the adequacy of the
internal financial controls system over financial reporting and their aperating effeetiveness,
Our audit of internal financial controls over financial reporting meluded obtaining an
understanding of internal finaneial controls over financial reporting. assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the

Company’s internal financial controls system over financial reporting.

{



Meanine of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepled  accourting principles. A company's internal financial control over financial
reporting ineludes those policies and procedures that (1) pertain to the maintenance of records
that. in reasonable detail. accurately and fairly reflect the transactions and dispositions of the
assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary to penmit preparation of financial statements in accordance with generally accepted
accounting principles, and thal receipts and expenditures of the company are being made only
in accardance with authorizations of management and directors ol the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, usc, or disposition of the company's assets that could have a matenial effect on

the Hnancial siatcments,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting.
ineluding the pussibility of collusion or improper management override of controls. material
misstatements due 1o error or [raud may occur and not be detected. Also, prajections of any
evaluation of the internal financial contrels over financial reporting to future periods are
subject 1o the risk that the internal financial control over finaneial reporting may become
inadequate: because ol changes in conditions. or that the degree of comphance wath the

policies or procedures may detertorate.

Opinion

I our opinion. the Company has, in all material respects, an adequate internal financial
controls system over [inancial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential components
af internal control stated in the Guidaree Note on Audit of Internal l"'i;}a;ﬁc.izll Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Bavishi & Bavishi Associates
Chartered Accountants

Firm Resistration No. 322504E
PAN: AAWEFRBS699L,

Bharat M. Bavishi

(Partner)
Membership No. 056459 &

Place: Kolkata
Date: 29/05/2024
LIDIN: 24056459BKDIOVT742



5. JBS HALDEN AVENUE, SILVER ARCADE 157 FLOOR KOLKATA - TO0105

HINDUSTHAN TEA & TRADING CO.LTD
CIN : L51226WB1954PLC022054

BALANCE SHEET AS AT 3157 MARCH, 2024

T.

Rs. In 00
particul Note !
At No. As at 31st March, 2024 As at 315t March 2023
I. [ASSETS ‘
1 |Mon - Current Assots [
{a} Propery, Plant and Equipmens 3 BE54 43| ! 5955 41|
(B} Investment Property 4 4277981 | 000
() Firancisl Assets |
(1 Invesiments 5 B005.00| S00RA0!
{4 Loans '
{d} Deferrad Tax Assets {MNetf) 24 _ BBEZ 55723.07| ___Yab®s 14100 08
2 |Current Asscts |
(&) Invenlorics ] 0.0 0,00
() Financial Assels ]
(i} Trade Hecelvables 7 146 69 g81.45
(i) Cash and Cath Equivalents & G719 a0 3872516
tiiiy Loans 9 77648221 TIF053 02
{iv) Other Financial Assels i0 PAH0 T4 FAR0D 74
oy Other Current Assels 7865 FROS18 021 BEES FEIEI4 Oa
H Total Assets 3a7641.04 73714 10
] frm
i, JEQUITY AND LIABILITIES | !
1 [Equity | |
{a] Equity Share Capital 11 2450000 243500 SUi
(b} Olher Rouily 12 | TRZI003S FRES00 35| ToA400 84 T85O0 B4
| I
Liabilities i i
i ;
2 |Mon-Current Liabilities i
{a} Financizl Lisnilitias [ [
(i) Dher Fingncizt Liabilities 1300} ) _2938‘:..DE=| 28385 Uﬂl ] -’,}Di FHIRG A0
|
3 |Current Liabiitios [ |
(@) Financial Liakihities | |
(i} Other Fingncial Liabilities 13{in 40400 [ 402 52!
{a) Current Tax Liabilitios (Net) 14 1837 ! ITRAT A
o) Other Currant Liabilities 15 . FIORT 93 | 105817 |
LS5 EY | FLIPE-AG
Total Equity and Liabilities L, E-iTE-ﬂ-‘I__'IMi TAT414 10
The accompanying notes t.to 28 are aniniegral
gari gl lhe standalane linancial statements

o

A% per our report of even date attached.

For Bavishi & Bavishi Associates
Chartered Accournitants
Firm's Registration No. - 322504E

CA. Bharat.M.8avishi

PARTNER
Membership No, 0564558

Place of Signature; Kolkata
Date: 24056455BKDIOVTT42
UDIiN: 29/05/2024

For and an behalf of the Board of Directors
HFNDUSTHAJ’E;FEA & TRADING CO, LTE

k¢

AMRITANSH BHAGAT
(DIRECTOR)
{DIN:D0411898)

[DIN:00D29BE4)

\Vandara Cholthans

VANDANA CHOKHANI
(COMPANY SECRETARY)
[F".IEN'.AGL'IF"CEESE"EL}

e

SAILESH MEHTA
{CHIEF FINANCIAL OFFICER)
[FAN-AICPMDTTTH)

Pﬂ_ﬁ'-rg‘la-f’{'

ANANT BHAGAT
ICHIEF EXECUTIVE OFFICER)
[PAN:AHSPE1TT4H)




HINDUSTHAN TEA & TRADING CO. LTD
CIN : L51226WB1954PLC022034
5, JB3 HALDEN AVENUE, SILVER ARCADE 15T FLOOR KOLKATA -700105
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

o Rs. tn 00
e
Lk r:fam Vear ended 31st March 2024 | Year ended 31st March, 2023
|, [Revenue from Operations 16 REE83.00 294382 25
1. |Othar Income 12 AUGISH2 41800 /5
11, |Tetal Inceme [1+11) 5632287 T ~ 336183.01
IV, |Expenses:
Changes inInvenlanes 18 0.0a AIBIZ 43
Employes Benefit Expenses 18 180005 1824 64
Depraciation 20 104.88 5156
Oihier Expenses 2 2026013 31035 76
Total expenses (IV) ) = 7218511 e ~ gnBaa G0
V. |Profit before tax (I1-IV) TALET T 235338 11
Wi | Tax expense 22
Current Taxos 16364.38 60850 00
Tax Adjustment for Previous Year 41.59 28F1%
Defared Tax - 8203 AN 5180
e 1EARAN0 BOBO4 45
VIl |Profit for the year (V-VI) - 5768871 - 17873366

VL Other Comprehensive Income

d ltems that will nel be reclassified to Profit or Loss 0.00 ooo
- (i) Imcome tax metating to tems that will not be
Total Other Comprehensive Income T __ 000 __ :_ - __ 7.00
IX. | Total Comprehensive Income for the year (VI + Vill} il L 178733.66
.I
¥. |Earnings per equity share (Nominal valug per share” 105 23
Basic. [} (2= 0.73
- Diluted {7 024 Q.73
Mumber of shares used in computing 2450.00 2455004
Other disclosures {
The zocompanying notes 11e 26 are an integral
part of the standzlone tinancial statements
As per our report of even date attached, For and an behalf of the Board of Directors
7 HINDUSTHAN TEA & TRADING GO.LTD
For Bavishi & Bavishi Associates
Chartered Accountants e B,tﬂﬂ?fb’—
Firm's Registration No. - 322504E \
s AMRITANSH BHAGAT SAILESH MEHTA
u,p {DIRECTOR} [CHIEF FINANCIAL OFFICER)
{DIN:00471838) {PAN:AICPMOOTTH)
CA. Bharat W Bawshi ) (\;ﬂgﬂl’"- ﬁ R h "3}_1’ /}
PARTHNER _ :
Membership No. 056459 ASHWIN SHANTILAL MEHTA ANANT BHAGAT
|DIRECTOR} (CHIEF EXECUTIVE OFFICER]
(DIN:CC029EE4) (PAN-AHSEB1774i)

Place of Signature: Kolkata
Date: 240564588KDIOVTTA2 \f E Ct IEilﬂ it
LIDIN: 280052024

YVANDAMA CHOKHANI

[(COMPANY SECRETARY)
(PAN:AGDPCIB0IL)




_HINDUSTHAN TEA & TRADING CO, 11D
CIN ; L51226WRB1954PLC0O22034

5,JBS HALDEN AVENUE, SILVER ARCADE 15T FLOOR KOLKATA -7O0105
Cash Flow Statement for the period ended 31st March, 2024

[Hs. In'00)
ot Year ended 3151 March 2024 Yoar toded 3Tst March 2023
A JCASH FLOW FROM OPERATING ACTIVITIES .
Ml Prafit before axceptanal lems and oxira arminary lems ) LS T AMEE 1
Agjustments for
[Feprocatian RN
Interest Redohod AGESE L AD53L AL d1fa8 20
Crperating grofit pelors working capital changes dBE2HY TUT LI |
| [lecraase §(increase] o Trade and olher recelvables leas
Increase | (Desredse) b Oher current lisbilites 2005 B2
Inerease ¢ (Desrease; in Other fmangal liztililics 1 ;]5'!,||
(Inerenge) ¢ Dotrease in Other financial assels .00 e gl
Hncroase) f Deceese u Inveniones 200 R e
lneraagn | (Docrmasey in Dther financial lishililes AVARL BE ARaAG I
Inereaza ) (Docrmse) in Qthar Current Assels 25104
Cash gunerated from operalions A0S NG Sl £ !
Diresd Faxes Fad 1 13400 £
Mot cash used in operating activities 4 1055299 20pEaT 52
13 {nEH FLOW FROM INVEETING ACTIVITIES i
Lzara given 30434 14 1
nhzrest e \ o B ) ATEXD TR
| |Puechaseof Fioed Assets | P i i 5113
Mut cazh flow from ! [used in) investing aclivities | . -ME5EI.3S o -aav 343.5'1I
C [CASH FLOW FROM FINANCING ACTIVITIES | ) Ir
A mot cash Hiow from financing activities - Q.0 :}_I}I:::
fneroasy ! {Becrease] in cash and cash cguivalents (G484 FRAEL Sy
Cash and casheguivalents at Beginning of the yoar P L
Cash and cash cuivatenis at end of theyear TSN
Compoaonta of clsl and Cash Equivalenis
Caahin hand p Il R SE A
Wit Seheduled Bans on |I
- Curmrant Accounis G5 0
Cheques in Fend
total Cash & Gash Eyuralents | Mole 7 419,80 B

—

it

Catsh Fliss

Thir abieen Cazh Sl Samizmcns bas Boen propansd gider e Indirechkethad " as setoul @ the indiar Accounsing Standied (M1 AS] Tan Satereal o

Arocesdsiiepaymont) clfrem Short-lorm Sorrowings guainy tor disclosuie o0 nal bass,
cash and cash cguivalents do nol include any around which is neot avislabie 10 D Company for 15 dss
Figure in-brackats reproaant cash owtflow from fespective alivilios

#es bremkup ol Casl and sach cauivalenls v alee svallablo in Mete Mo, 11, reeaneilistion of iloms of Cash and cash ogunalents ss poen Cash Fay
Snmamon with Bno mipoctive nems reaoroed in tie Balance Sheetis ndt roodired and herse nod provided

ForBavishi & Gaviski Adsociates

‘artered Aocountants

om's Registration Mo, - 3225048

1F Gecompanying nedcs 14 26 are an nbegral pan of the slargalong fnanci statemoents
Az per gar report of even date allached.

Forand gnbehall o the Soeard of Birectory
HINDUSTHAN TEAS TRARINGCO LTD

o ;
W : AT AN S B AT SAILESH MEHTE

TDIRECTOR, PEHIER FINANCIAL OF FICER)
Hharntm g [DIN:O0a1 185 E) [PAMAIG MO T H)
Partier = B Jl‘
miertbership N, i ; W‘ ﬂ e 4 '5 L 2
1 ASHWER SHANTILAL MEHTA ANARNT BHAGAT
Place of Sgaature: Kolkatz (DIRELTOR) (EHIEF EXECUTIVE GTFICE]
| Date, 2A05645BEKDICWTTAZ (DINQORSEEL] (PANAHS TP

FLIDIN: 29ps2024

| Vordans Cholthar

VANDANA & HDIHANI |
(COMPANY SECRETARY) |
{PHNJHGIJPCEEQEL? i




{a} Equity share cagpliat
Forthe year ended 315t March, 2024

CiN . LE1276WR1354PLE02I034

5, JBS HALDEN AVENUE, SILVER ARCADE 157 FLOOR KOLKATA 720105
ETATEMEMT COF CHANGES IN EQUITY FOR THE YEAR ENDED 3157 MARCH, 2024

{a} Equity share capital

'R, in "00} For the year ended 315t March, 2023

[ B, In '0)

Balarce 8881 Chenges in‘equity. %
a1 Aol 2023

capltal during 1he year

J1st Warch, 2024

Balance as al
1st April, 2022 |

Balance a5 at

Changes in eguity share capitai durlng ]
the'year

Hatance as at
3ist March, 20232

24508 Cﬂi

2455020

0-0o

2850060

petails of shares held by promoters

Class af shares |
HNamsz of shareholder

As at 31 Karch, 2023

As at 37 March, 2023

As at 31 March, 2022

Number of shares held

% hotding in that

Number-af % halding in that class-of shares

ciass of sheres

Humbar of shares held

55 holding in that class of shares

shares held
= >

425 i i &35 0 424
418 4.46 18,200 418
Girsh 5 Mehta G20 L5 >0 00 029
Wandana Shaga; 335 B 200 AE B:ZO0 348
L{h) Other eguity § s, o 00

Reserves and surplus

_- Capilat Reser\m;

Befained parnings

Tolal

Balance as at st April, 2022

Prafli for the year

Oiher comprehemsive incomnedloss) forthe year
Balarce as 8t 318t March, 20235

Balance as al 151 April, 2023

Prafit for tha yBar

Qimar comprghanswes incamadiloss) Tor
Halance asat Fist Meecn, 2024

T S Er

The:sccompanying rates 1o 28 are an integral

pan

55050 578016 08 575656 62

0:90 78783 56| 17873368

4.0 __Bog L

- B50.50 == 703745741 70440064

|

o 703728.74] TOsADD B4

; §7898.71 S7638.71

o008 ~d a.00 0.0g

££0.50) = 761440 45 _ 76210035

e tra slangalche ingncial sieiements

Aa perour report efeven date attached

For Bavishi & Bavishi Associates

Chart cooumiangs
Fir? trafbjon WMo, 322504
v

C#, Bharat W Bavishi
PARTNER
Membarship Mo, 055458

PMage of Signature; Lolkats
Date: JA0ERASIBROIOVTT L2
UDIN 23062024

Ferand on behailef the Board of Dirgctors

HINDUSTHAN TEA & TRADING GO LTD

-

ANEITANSH BHAGA
IDIRECTOR)
(DINID0a1858]

ASHWIN SHANTILAL MEHTA
JLHECSTIRY
i ad2sE84)

SAILESH MEHTA
{CHIEF FINANCIAL OFFICER}
[FANAICPMITT 1 H]

L ‘
,q wap P '@ Lo
ANANT BAAGAT
(CHIEF EXECUTIVE OFFICER]
{PAN AHSPREITT4H)

~

Vandene Chiskthoni

VAMDANA THOXHAN
JCOMPANY SECRETARY)
(BN AGDPEIE0EL)
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5, JBS HALDEN AVENUE, SILVER ARCADE 157 FLOOR KOLKATA - 700105

Maote Forming part of the Financial Statement

21

2.2

2.3

24

a}

o)

o

Corporate information

Hindusthan Tea & Trading Co. Lid, ('the Company”™) is & public limited entity mesrpaiated in India &nd is engages in the business of reai agiale
Its registered office is situated at & JBS Halden Avenue, Silver Arcage 180 fioor Kolkata- 700105 |he findncial statements for the yeal engoeo
March 31, 2024 were approved by the Board 'of Direclors and iz subject to the adoption gy the sharehgiders o the enguing Annual Genera
Meeling.

Significant accounting policies

Statement of Compliance with Ind AS

These: financial stetements have been prepared In accordance with Indian Accounting Standards (Ind A5 notiied under Sechee 135 of tbo
Companies Act, 2013 The financial statements have also been prezared: in accordance with the relevamt presentaticn reguiremsants abibe
Companies Act, 2013, The Company adopted Ind AS from 15t Apnl, 2077, Up 1o the year ended 315t March, 208, the Company pragared is
fimancial statements an accordance with the reguirements of previous Generally Accepied Accounting Principles [GAAR), whigh ncludes
Standards notfied under the Companies (Accounting Standards) Rules; 2008: The date of transition to ing A% s 1st Apnl 2077

Basis of proparation

The Inarcial staternents are prepared in accordance with the historical cost conveniion, except for certaint dems tnat are moasaas at o
values, 85 explained in the accounong poiicies. Historicai cost iz generally based on the tar value of (he cansideranon in exchangsa for goons
dnd services

Fair Walue is the price that would be received to sell an asset or paid to ransfer a liakiity in an arderly transachon petween markel parligizants
at thg measurement date, regardless of whether thal price is directly observable or estimated using another valuation techrigue In estmaird
the fair value of an asset of a ligoility, (he Company lakes into acegunt the charactedstcs of the asset or labilty i marke: paricpants wouo
rake those charactenstics into account when pricing tha asset or liabifity at the megsurement date

Ml amount: disclosed in the financal slatements including noles thereon have begns rounded off todhe neares: rupees:as oo e regurement al
Schedule 1 to the-Act, unless stated gthensise

Use of estimates
The preparation of financizl statements in sonfermity with Ind AS requires management 1o make judgemenis, ostimates and assumptions !f'-'!!E
affect the appiication of the accounting policies and the reported amgunts of assels and labilthas the disclasure of contingent asscts ard|
lighilties ) the dale of the financial statements, ard the reported amounts of revenues and expanses during the yaar Agtual resulle covis ot |
from these estmates. The estimates and underdying assumptions are reviewed on 20 ongaing basis Revisions 1o accounting estimales ana
recognised in theperigd inwhich the estimate s revised if the revision atfects only that penod, they an reoognsed n e peasd of the o
and future peneds if the-revisign affects both current and future penods |

|

|
Oporating Cycle |
Al assels and hakilives have been classiflied as current or non-current as per the Company s normal ppersimg cycle anc gther crlena sel ool n!
the: Schedule 11 10 the Campanies A2, 2013 and Ind AS 1 — Presantation of Financlal Statemens. Baged on the aature .of prodi
realization i cash and cash equvalents, the company has ascerained operating cycles forits manulaciurmyg BUsiness 25 less tan 12 ronihs)]
ang for its real estale business a5 9 years from the date of incegtion of the oroject and léss than 12 montns as on this balance sheet date for]
the purposs ol current or non-current classification of assets ang liabifities

o L BRI |

Property, plant and equipment (PPE) and Depreciation

Propery, planl-and equipment are: stated at cost of acquisition or construction less ac:‘u*'r\ulatﬂd depmmnllran afg mpsrmant tany For this]
gurpose, cast includes desmed cost which represants the carrying value of PP rr_cngmsed agag 1itﬁ.;pi1l 2016 measured as per ine prenses)
e |
Cost s Ingiusive of inward freight, non-refundable taxes and duties and directly aliribulsble cests ef brnging an assel 1o he locaton @

condilion af its intended use, In respett of majer projects involving construction, relsied pra-operationsl expenses form pan ur' tha valie of
assels captalised, Expenses capdalised also include applicable borrowing coms for gualifying assefs; ifaoy All upgragshon | enhancamens
are charged off @5 revenue expenditure unless they bring similar significant adgitional benefiis

The cost and related accurmulated depreciation are derecognised from the: financial statemints upon s&le or relirement of the agse: apd the
resuliant gains ar losses ane recognized in the 3tatement of Profitand Loss

Depreciation of these assets commenices when the assels are reddy far tngir intendod wse which 2 generally o commissicning  epreciaiun
on ltems of PPE is provided o g Stramgnt Line Mathad ('SLMY) basis to allecate thsit gost onit adhein rhsicual valie over the patimelan peri
Iifeof the respective asset as specified in Scheduie |l to the Companies Ao, 2013

The estimated useiul iives of FRE of the Company are as foliows;

Plant ang aqupment 15 years
Furniture and fixtures : 10 years
Otfice equipment f years

Computers F yaars

The estimated useful lives, residual vaizes and method off fog

viewed a1 each Balance sheet dale ang are ang changes. If any
Are treated 45 changas i accounting estimeta. |




26 Investmen Praperty:

[ AR wBsImaEnt i Eng o twikdings, winch s nolonlended 1o be occupied substantially for use by, orin the cperations of, the company, is
fied ns investmant property. Investment properies ane stated al cost, net of accumulaled depreciation and accumulated impaiment
fosses, | any

For this purpose, cost includes deemed cost which represents the carrpng value of Invesiment Property recognised as at 1st Agril, 2018
measured as perthe previous GAARP

Cast s inclusive of inward freight, ronrefindabie laxes and dutics and directly altnbutable casts of Bringing an assel to the lacation ang
condmon ol s imended wsein respect of major projects. involving construction, related pre-operational expenses form pan of the value 2
assels cantalisad Expenses capitalized also include spolcable barrowing costs for qualifying assets, it any. All upgradation { enhancemanis
are charged off as revenus expendiloie unless tey bring simiar signiticant addibonal benefits

| The cost and reated acourmuiined degreciauon are derecognised trom the finansial slatements upon sale or retirement of the asset and the
[ant aains or lasses are recognized in‘the Staterment of Profit and Loss

on af these assels commences whin the assels are ready. for their intended use which |s generally on commissioring. Depreciation

iFepraoa

| or s of Investmenl Properdy 1s provided an a Straght Line Methiod ('SLAM) basis 1o allocate therr cost, nal of their residual value over the
l astmated useful ife of the respective asset as specified in Schedule |l 12 the Companias Act, 2003

The estimated uselul ives of Investiment Property of the Campany is 80 years
The estimated pseful lives, residost values and method of depreciation are reviewed al each Balance sheet date and are and changes, T any,
are Irediea as changes in2ceaunting gsumate

2.7 impairment of Assels

Prapory, glant and equiament are evalualed for recaverability whenaver events or changes in circumstances indicate that the'sarying armounis
iy o7 pe regoverabie An impairment 1055 15 recogniced. far the amount by which the carrying amount of the asset exceeds s recoveratie
amount The racoverabic amount iz the migher of an asset's far value less costs to sell and value in use

Corihe pumbse of assessing imparmenl, assels are grouped at the lowest levels far which there are separately identitable cash flows (casa;
qenaraling urils)

assessng valoe inouse, the estimated futdre cash flows are discounted. to their present walue using a pre-iax discouni rate that refipcts
current market asseasmeants of the bme value of money and the rsks specific to the asset.

I daterminng Gir value oss cosls of disposal, secent marke! fransactions are taken into account, IFRe such transactions can be identiied, an
anpriprate valuation model 15 Used These caleulahons are coroborated by valuation multiples, queted share prices for publicly traded
companes ar other available far value indicators

H-at the balance sheel date there is an indication thata previously assessed impaiment loss no longer exists, the secoveratle amount s
seassessed and the impairment loss previowsly recognized is reversed such thal the asset is recogmized at its recoverable amount but not
axneading writlen down valie which would have been repared i the impairmient loss had not been recegnized,

28 Revenue recognition
Reveriue s recognised 1o -the oxent that it 18 prabable that the ecanomic benafits will flow to the Comgany and the revenue can-be rehatly
| measuraed

29 Expenses
Aldke oxpenses ian the current year are bocked Flowever, Corporation Tax has been changed retfospactively for gariar
voar perods and hence change in such estimates have been accounmted for in this year. =i

719 Provisions, contingent liabilities and contingent assets )
a) Prowsions are recogrizeg only when there is 2 present obligation, as a result of pest events and when a reliable estimate of the amount of
sbligabian can b made at the reporting date. These estimates are reviewed al each reporting date and adjusied to reflect the current best
asimates Provisians are discounted 1o fheir presen) values, where the time value of money is materiad

by Contingenl habitly s disclesed for possible obligations which witl be confirmed cnly by futiare evenls not whelly within the control of the
Company of present abhgations arising from past events where it is nol protable that an outllow of rescurces will be reguired-to setie the
cbhgaton ar 2 relable estimate of the amount of the obligation cannol be made.

ey Contngen! assets are nether recognized nor disciosed sxcept when realisation of income s virtualiy cartein, relaled assetis disclosed
dj Provesions, contingent babilbes and contingent assets arg reviewed at each balance sheet date,

214 Financial instruments, Financial assets, Financial liabilities and Equity instruments
Fingnoal assets and financial lakilties are recognised when (he Company becomes a parly to the contractual provisicns of the relevart
mstroment ang are inilially measdred ol fair value Transaclion cosls that'are dirgctly stiributable to the acquisition orissue of financial assels
and financial liabilities (cther than financal assels and fnancial liabilities measured. at fair value through profit or loss) are added to or deducted
fram the fair value on initizl recognition:of financial assets or financial liabilitias.




212

2.14

Taxes

[axes oningome camprses of current laxes and deferfed taxes. Current tax in the Statement of Prafit and Loss is provided as the amount of
tax pavabie in respect of takable income for the period using 1ax rates and tax laws enacted duning the period, togethar with any adjustment 1o
sah payubie n regpect ol provious yoars

Delerred 18515 rcfcgnzsou an tomporary differances belween the carnying amoun 15 of assets and labibes and the amounts used for laxation
purposes (tax basal 2! lhe i rates and tax raws enacted or substantively enactad by the end of the reparting penod.

Deferred t2x asseis are recognized for deductible lemporary differences, the carry forwarg ot unused tax credits and any unused 1ax losses o
the extent that it is probable that taxabie profit will be available against wiich the deductible temporary differences, and the carry forward of
ymuséed sax credits and unused tex lossas can bié ulllised,

The carrying amount of deferred tax assets is reviewsd al each balance sheet date and reduced to the extent that & s no longer pfobable that
sufficient taxabie profil will be available to sllow 2il or part of the deferred fax assets to be utilised.

imcome lax i soodar @s n relates o dems disclosed under oiher comprehensie moome of eglity, are disclosed scparately under Sther
comprenensive income or equity. 45 gpplicable

Earnings per Share
Hasic earnings ger share is caloulsted by dividing thie nat profit-or loss for the pericd atiributable to-equity shareholders: (after deducting
attrbutable mxes) by the weighted-average number of equity shares outstanding during the period.

For ine purpose of calcelating diluled earnings per share, the net prefit or loss for the period sttributable to equily shareholders and the
wegited-average number of shares outstanding during Ihe peried are adjusted for the effects of all diutive potental equity shares

The number of equity shares and petential dilutive equity shares are adjusted retrospectively for all periods presented for any share spiit and
ponus shares issues including le ehanges effected prior to the epproval of the financial statements by the Board of Directors

Cash Fiow Statement

Casn fows are reported using the indirect method, whereby profitfioss belone tax = agjusied for the efiecis of rapsactions of 3 non-cash nature,
any deferrdls or aceruals of past or fulure sperating cash recelpts or payments and #em of income or expenses associated with investing or
financing lows: The casn flows from: opesaling, mvesting and financing activities of the Company are searecated.

Use of estimates and judgoments

The preparaton of financial giatements in conformity with genersily accepted accotnting principles requires managenment io
mane eslimates and assumptions that affect the reported amounts of assels and |'abilities and disclosure-of contingent
jlithe-s a1 ke ciala, of the firancal ﬁ'awmems Eﬂd the results of cperations during the repoiting pened end, Although thiese

ses and underlying assumplions are reviewed on an ongoing basis. Revisions o accounting esimates ara
recognised in the penod in which the estimate 1 revised if the revision affects only that peried, er inthe peniod of the revisicn
g futlre periods if the revision affects bothcurrént @nd fulure perods

Hoy sources of estimation uncertainty

The Slowing are the Koy assumiptons concerning the future, and other key sources of estimalion uncertainty at the end of
the sepaning geriad thal may have g significant risk of causing & matenal adjustment e the GHMEWUMF of assets and
MEDMbES within the next financial year

1) Usetul lbves of property, plant and equipment:

BPE rearesent a significant praporion of the asset base of the Company, The charge in: m!ﬂﬂbﬂﬂﬂdﬂw ﬁemamttnn 15
Secwed sfier determining @0 estimate of an assel's axpected useful fe and the expected residual value at the gnd of s life.
The setul lves and residual value of the dsset are determined by {he management when the. ass 113 auquued and
Sewewed pencdically including @t gach hrancial yearend. The lives are based on histerizal mnmﬂwfﬂ'r sinmilar assels as
WS 5= antimation of future svents, which may impact their lives, such as change:in technclagy.

waue measurements and valuation processes;

S8 walues of financial inslruments that are-noi traded in an agtive market end cannot be: meﬁﬁbmﬂ based on gquotod
S & e markets s determined using valualion techniques. The Group uses ifs judgement 1o select a variaty of
8 | meihods and make assumptions (hat are mainly based on market conditions existing at the end of each financial

I Io these models are {zken from: observable markels where possible, but where this I& not feasible, & dugran o
Y lﬂ!.iﬂ'ed in #.s’abhsh ng fair values, Judgernenis inchide copsiderations of inputs such as fiquidity riskCcradit
, f;:m-gps in assumplinne about these faciors coulo affect the reported fair value af firancial instruments.

are ay na_!wu mmpiax and can Iﬂm number 01' yaars to resalve and can Invoive
such ifigations is provided in notes & the financial statemints,

|




.

i] Financial Asgets
(2} Recognition

asseis areinifally recognised at transaction price when the Company becomes: parly 1o conracival obligatons The transachon onoe nguadis
transacbon Gosts unless the asset is being fair valued through the Statemenl of Protit and Loss

g tb)} Classification

Management determines the classification’of an asset at inltizi racognition depending on the purpose forwhich the asses were acquired. e
i subseguent measurement of financial assets depends on such glassification

| Financizl essets are classified as those measured st

(1) amarkised cost where the financial assets are hald solely for collection ol cash flows ansing from paymemis of principal

{27 Tair value through other comprehensive ingome [FYTOQC, where The finangal assets die held nolonly for cellection of casn flows ansing
tram gaymenis of pancipal and interest but also from the sale of such assets Such @ssels are subsequently measured at far value, wilh
unrealised gains and losses ansing from changes in the fair value being recognised inolher compreéhensive ncome

{31 T vaiug through profit or loss (FVTPL), where the assats does not meal the crtena for categorization as 8t amerized cost or as PV TG
Such assets are subsequently measured at fair value, with unraalised gaing and igsses grisgng from changes mthe fair value hemg recogmsen
| m ihe Statement of Prafit and Loss n the penod in which they arise

Trade recoivables, Advances, Sccurity Deposils, Cash and cash equivalents, Bank balances etc are classiliod for measuremen) at amartaos
cost while investments may fall under any of the aforesaid classes. However, in reéspect of particuiar Investiments 1 equity msliuments mal
would otherwise be measwred at fair value through profit or foss, an irevocable election at initigl recegmtion may be mage o presen:
subsequeni changes in far value through other comprehensive income.
[g) Impairment

The Company assesses at each reporting date whether & financial assel (ora group of lagncial 25seigl such as investments rade rocevablos
advances nd securty deposits held at amortised cost and financial dssets that ere measured 21 fair vaive through ofher comprebenrswe
income gre lested for impairment based on evidence or information that s available wiltkoul undue ¢osi or affart, Lxpecled ciaeal losses 30

{d

Meclassification

VWinen and only when the business model is changed; the Company shall reclassify atl afecied financial assels prosgectively fram the
reclassification date as subsequeantly measured at- amortised cost, fair value through other compréhensive income, fair value througr pritit o
ioss withoul restating the previcusly recagnised gaing, losses orinterest and in terms of the recizssification principles laid dowrsin the Ind NS
refaiang 1o Financial Instruments:

(e} De-recogrilion
Finanoal assns are derecognised when the right to recéive cashiiows from the dssets has cxpime orhns been mansferred, and the Company
nas transfored substantialiy 2 of the rsks and rewards of pwnershp If the esset m ane that s megsured o

{1 ameortised cost, the gain or lossis recognised in the Swatement of Frofit and Loss

() iair vaiue through ather comprehensive income; the cumulalive fairvalve agjostments praviausly ke o @meenes are
| reclagsified 1o the Saterment of Prafit and Loss unless the asset represents an equily invesiment inwhich caselhe
cumuiztive fair value agjustments previpusly 1aken to resenes 1s reclassified within eguiby.

1) Financial habilities
Borrowings, rade payables and other financlal liabilites are initially récognised at the value of 1ho respective contractual obiigatons. They A
subsenuenty measured at amortised cost,

Financial lisolites are derecognised when the labidity s-extinguished, that s when lhn-mntrm:ual.ahtlgamn s dischamed carcelfed ard op

BRIy
it} Dividend digtribution
The company has declatred no dividend during the year
iv} Fair value measurement
i Far value & 8 markel-nased measurgmenl not an entity-specific mzasuremant’ Wngar Ind A8, Rersaiiaton ol liaancialinstuments s guises
I by Ing AS 113 "Far Value Measuremeanl® (Ind A5 - 113)

For some assets and habilities, observable market transactions ar markel information rrght be avafiable. For other assets and |ebilives
| observable market transactions and. market information meght not be avalable. Howaver the ols-iﬂc'ﬁv.& of & farr value measuremant i balh
cases is the same—to estimate the price-at which an ordsrly bransaction to sell the assel o /te fraasfer the lability would take plage nabenor
market. garhizipants at the measurement date under current market condibions.

In determining the fair value of financ! instruments, the Company uses awvanety of melbods and assuemstions that are nased on market
canditions and risks exsting at each balance sheet dale

Tha Company uses the follownng heerarchy for determining and: disclosing tha fair value of financal instruments oy valuaion iechngue
Level 1 Quoted prices (unad|usted) in active markets for identical assets or liabilities

Leval 27 Inguts otherthan quoted prices inchided within Leveal 1 that gre observable for thi asser or abity, eithor dirgctly or mareoiy
Level 3 Inguts for the assets or liahilities that are not based on abservable market data (unotservable nguis)

assessed and loss allowances recognised if the credit quality of the financial asset has detenorated sgnlicantly singe initiadl recognilion =

L




HINDUSTHAN TEA & TRADING CO. LTD
CIN ; L51226WB1954PLCO22034
5, JBS HALDEN AVENUE, SILVER ARCADE 15T FLOOR KOLKATA - 700105
Mote 3 toStandalone Financial Sfatements
Property, plant & Equipment
- i + A Rs. in'00
o Gross Block . Depreciaton Net Block
St e i I :
Particulars Addition Deduction 3 Depreciation for |  Adjustment with WDV as on | WDV as on
03 04, ; ; .03.2024
i e during the year| during the year A02:2024,|; UL GE At the year Retained Earnings ml0%:el 31032024 | 31.03.2023
I |Tangible Assets | _ |
#  |Leasehold Land 6338.19i EI.EIL'!l 0,00 B388.19 0.00 ﬂﬁﬂ 0.00 0.00 GIE8.15 8388.19
3 |Buling ch Leasehaid 6984.75| 0.00| 0.00 6988.75 5042.07 104,98 0,00 5147.05 1841.70 1946.68
4 |Etegtrginstallation 783681 U.ﬂD| 0.00 T836.81 T487.85 Ulj'l] 0.00 7487895 348.86 348.86
5| Tubewel 10[],00'; U.Uﬂl 0,00 100.00 100.00 ﬂlﬁﬂl 0.00 100.00 0.00 0.00
G |Generaor Set 2411.2&; 0,00 0.00 2411.20 2230.64) ﬂﬁ.ﬂi 0.00 2290.64 120.56 120.56
| 7 [Fumture & Fixture 1340.38 | 0.00] 0.00|  1340.38)  1273.36/ 0.00] 0.00] 1273.36 67.02 67.02
& [AL Machine 17682.00] CI.IEIEI| 0.00 1762.00 1673.80| D.Dﬂj 0.00 1673.80 83,10 a8.10
| TOTAL 26827.33) o.oo] 0.00] 26827.33] 17867.92) 104.98, 0.00]  17972.80]  88s4.43  8959.41
Previous Year- - R " Ra. In'00
Gross Block Depreciaton Met Block
Sr. . -
Particulars T
No | Addition Deduction | Depreciation for | Adjustment with WDV as on | WDV as on
' | 3103 1.04, ; . 1.03.2023 :
| 01.04.2022 | 4 ring the year| during the year i e the year Retained Earnings |21 0% 31.03.2023 | 31.03.2022
R l'T'an'g'i'u:e Assets , i , i =y — =F - : !
i1 ikeasehoid Land 838819 B388.18| 0.00; 0.00, 0.00 0.00 8388.15| £388.19|
| 2 |Buidng on Leasehold 598875 0.00| 0.00, 5988.75  4931,11) 110,96 000/ 504207 1945.68|  2057.64|
I3 |Elecre Installation TRIE.81| 0.00 8.00| 7B36.81 T447.35 40.60/ .o0 T487.55 348.86] 38948
| & [Tunewe . 100.00] 0.00 0.00| 100.00 100.00, 0.001 0.00 100.00 p.00] 0.00
| & GenergiorSet | F491.20| 0.00| 0.06, 241920 2230.64 0.04| EI.EII:I! 2290.84 12I}.5EE 120.56
i B jRurere & Fidure ! 1340.35% 0.00| .00 1340.28 1273.386] 0.00 0.00 1273.36 67.02] 67.02/
| 7 [ACMachine | 1762.00 0.00 0.00| 1762000  1673.90] 0.00| 0.00/  1673.90 88.10 88.10
| { .‘l,_____ : | | ! — AP = o .
| _ TOTAL | 26827.33 cool 0.00] 2682733 17716.38! 151,56/ 0.00] 17867.92 8959.41! 211097




Note No. : 4

HINDUSTHAN TEA & TRADING CO. LTD

CIN : L51226WB1954PLC022034
5. JBS HALDEN AVENUE, SILVER ARCADE 1ST FLOOR KOLKATA -700105

Investment Property

Particulars As at 31st As at 31st
March, 2024 March, 2023
Rs.in '00 Rs, in '00
Other Investments
Investment Property
Land at Kalikapur A427749.97 0.00
Aggregate amount of ungquoted investments ) - 42779.97 0.00
TOTAL 42775.97 0.00
Note No, : &
Naon - current investments
Particulars Face As at Jist Number of As at 31st
value March, 2024 Shares March, 2023
Rs. Rs. in '00 Rs. in 00
Equity instruments
Carried at deemed cost
Fully paid up :
Unguoted
Pilot Consultants Pt Lid 1 H000.03 50,000 5000 00
Aggregate amount of unguoted investments EE!IDEE 5000.00
TOTAL 5000.00 5000.00

ad T

4.




HINDUSTHAN TEA & TRADING CO. LTD

CIN : L51226WB1954PLC022034

5, JBS HALDEN AVENUE, SILVER ARCADE 18T FLDOR KOLKATA 700105

Notes to Financial Statements (Contd..)

o [

FKs.in '00
Note No: 6 Inventories (Valued at cost)
e As at 31st As at 31st
| = March, 2024 March, 2023
‘ Inventories ( Flat at Silver Spring) .00 .o
Total 0.00] 0.00
Note No: 7 Trade receivables (Carried at amortized cost)
Qutstanding for follewing periods from due date of payment less than § months
| : As at As at
| Partcuiars March, 2024 March, 2023
| (1} Undisputed Trade Receivables- considered good 146 55 99145
Total | 146.59] ~ 991.45
| l
Note No: 8 Cash and cash equivalents
) As at 31s1 As at 31st
Particulars
March, 2024 March, 2023
3} Balances with Sanks
O current accounts 6385.03 2567710
b) Cash in Hand 324 .77 48 OB
¢} Cheque in hand __oool 10000 o
Totaky - EQBBU el 3_'_:'&'@5
Note No: 9 Loans & Advances
farbedlars As at 31st As at 31st
March, 2024 March, 2023
Unsecured, considered good
Repayable on Demand
Lgans to related parties 229343 49 207047 65
' Loans to others | AUEATE F2 ABBFA5 37
Advance against property '
Related Party ‘ 23860,00] 23660.00
Others | 3500000f 4000000
Total  776482.21 739053.02
S | - lotdr
Note No: 10 Other Financial Assels
Paricuians As at 31st As at 31st
March, 2024 March, 2023
Security deposils FAG0:T4 7459074
Total 7490.74 7490.74




- |MNotes to Financial Statements (Contd. )

Nete Mo, - 11 Equity share capital

HINDUSTHAN TEA & TRADING CO. LTD

CIN : L51226WB1954PL CO22034

Parbiculars

A ab Giat March, 2024

A5 ok B1st March, 2022

Moo of shares Fs.In'GD Mo, ol shares Hs. In'o0
(a) Awlhorged
Equty shares of par value * T00- cach 1060000 | 10000C 00 10000, B0
| 100000.09
(b} lssued. suhscribed and fully peid up
Equity sharcs of par vaiue 106 each 2A5000( 2450000 745000 |
24500.00

e} Reconciliation of number and amount of eguity shares outstanding:

Parliculars A5 @l 315t March, 2024 As at 34st March, 2023
Mo, of shares Rs. In '00 Na. ol shares Rg. In ‘00

Al e beginning of the year 245000 2450000 b Ll e 2450000

A e end o g yoer 245000 24500 00 245000 2A50000

Motes to Financial Staterments (Contd..}

Note Mo, @ 12 Diher eguity

{d} The Company has only ane efass ol équily skares The Company declares and pays divgend inndias
dividend azs decared from Sme 1o fime and are entitied to 2né vole per share

Particulars

&) Capilal reserve
Balanco as por a5l account
Cliosing balanoe

{b} Hetainmed carmings
Batance as per lds) account
Ao Wet Profit for the yoar
Al Oitner comprehenedes incoee
Test S yidar
Closing balance

As gt 3st March, 2024 Ag Bl 3151 Mareh, Z023
Rs. In "00 Rs. In ‘0D Rs. in DO #s. In '00

E50.90 RA0E0
FOITAL T4 B2E016.08
HaEe. T 17BF33 64
oan 040

) E Fh144G 48] Foardm

78210035 To4A00.aa

5, JJBS HALDEN AVENUE, 5ILVER ARCADE 157 FLOOR KOLKATA -700105

hphgers of eguly shares arwenitlon 0 rocewe

fe) Inshe event of lguidation af the Company, the holders of cquity shares will berentitiod o recelve remaining assets of e Company, 2fer gisiributios o alt aroferential
o dues, The disinbution will bein propottan to the number of eguity shares held by the sharehgiders




5, JBS HALDEN AVENUE, SILVER ARCADE 15T FLOOR KOLKATA -700105
Motes to Financial Statements (Contd..)

HINDUSTHAN TEA & TRADING €O. LTD

CIN : L51226WB1954PLC0O22034

Note No: 13(i) Other Non Current financial liabilities

Rs. In '00
(i) Non-current il
. As at 31st As at 31st
ALIEUIRrS Mar-24 Mar-22
Other Payables
Secunty Deposits L 2938500 28385 00
Total | 2938500 2‘3335._‘_}__[_}_1
Note No 13(ii) Other Current Financial Liabilities
: As at 31st As at 31st
Rartisyae Mar-24 Mar-23
Other Payables
Accrued expenses 0.00 B892
. | Audit Fees Payable 350,00 360.00
I. Professional Charges Payable W 5400 - oan
i Total 404.00 402.92
Mote No: 14 Current tax liahilities (net)
Particulars As at 31st As at 31st
Mar-24 March-23
Frovision for Taxation 87884 38 Q3840 o0
Less TDS AND Advance tax i BT 2067 962 oy
Total 163.77 37627 .43
Note No: 15 Other current liabilities
| : As at 31st As at 31st
Particulars 4 Mar?24 il Maﬁ:ﬁ&'_
~ |others o
Salary Payable 148,50 148 90
Staiutory Dues 83903 844 219
Advance Received against land IR gy
Tolal 3108793 1098.11




HINDUSTHAN TEA & TRADI

NG CO.LTD

CIN : L51226WB1954FPLC022034

5, JBS HALDEN AVENUE, SILVER ARCADE 15T FLOOR KOLKATA -700105

Netes to Financial Statements as at and for the year ended March 31, 2024

Mete No: 16 Revenue from operations
Particulars | Year ended Year ended
) A T = ,r st March, 2024 31st Mareh, 2023
| Rs.in'0 | Ren'00
Rental Income 5585300 GABGT 24
Maintenance Charges Redaived 0.00 00
Sale of Flat on.0G 240575.00
Total| 8868300 29438225
Note No: 17 Other Income
Particulars | ¥ear onded Yoar ended
| 31stMarch, 2024 | 31st March, 2023
Rs. In 00 Rs. in 00
Interest Income
Interest on Loang 40476 .88 4122712
Securily Deposit Whtten OFf a0 400.00
Interest on CESC Deposit 162,88 1364
Round Off | s 200
Total] 40639.82 4180076
Negte No: 18 Changes in inventories of Finished goods
Particulars Year ended Year ended
31st March, 2024 st March, 2023
' T | _Remwo__| R0
Finished Goods
Closing Slock 060 o0g
Less Opaning Stock 000 538372 93
Total 0.00 6383293
Mote No: 19 Employee Benefit Expenses
Particulars Year ended Year ended
| |_3TstMarch, 2024 | 31stMarch, 2023
| B=.in ‘00 Bz in 00
Salary & Relzinership Charges [ Sislee 180500
Siaff Welfare #R] 24 L
Totall  1800.00 _ T8zaba
Hote No: 20 Depreciation and amortisation expense
Particulars Year ended Year ended
| 31st March, 2024 | 31stMarch, 2023 |
Hs. In ‘00 Re.ln'0D
E;pzr?cuahcn of propery, plant and equipments (Refer Note S— 151 55
Tatal 104.98] 151 58




HINDUSTHAN TEA & TRADING CO.LTD

Note Mo: 21 Other Expenses

!Farticularﬁ

1

| Advertisement

'I.fhl‘.nual Custody Faes
|Audit Fees

-:Eank Chames

|Brokerage

Corporation Tax
Canveyance

Elactricity Charges
Empanciment Fee

Filing Fees

Interest on GST

Interest Payable

Ingurancea

Lease Henl

Listing Fee

Maintanence Charges
Miscollanous expanse
Legal & Professional Charges
Frocessing Charges
Professional Tax{Company)
Printing & Stationary
Penally to SEEBI

Repairs & Maintenance
Sundry Balance Written off
Trage Licence

___vear ended . Year ended _

| 3istMarch, 2024 st March, 2023
Rs. In ‘00 Bs. In 00

27800 723 70

5000 a.00

470,00 35000

7.19 ichrd

0.0 470,00

qg47 4 *AOEE 76

oa0 500

600 9 28

58.05 533

Gr2r Ga.00

.00 (el

0.00 003

74.00 7400

§1:07 B1.07

40200 400 00

322800 3228.00

a7 88 JC33

' 5485 BO 528000

30.00 8.00

! 2500 25.00

! 1785 & 20

000 29000

800 1228 35

0.0g pioo

2150 2150

Totall  2026013]  31035.76

Mote No. : 22 Tax expense

(i}

Nan- current

Year ended

Year ended

Particulars

~ 31st March, 2024

31st March, 2023

= Hs. In 00 _Rs In'00

Current Tax (8E a0 BGEEN
Adjustment for currant tax of pricr periods I k]
Total Current Tax Expenses e 41.59 B0552.85
Deferred Tax Expensze B2 03 51,80
|

| —

| Total Tax Expense G362 60604.45




HINDUSTHAN TEA & TRADING CO.LTD
Cil : L5 226WE1954PLC022034

MNotes to accounts

MNaie Mo, 23 Otherdisclosures

Development Act 2008) claiming their s

5, 8BS HALDEM AVEMUE, SILVER ARCADE 18T FLOOR KOLKATA -700105

Tridra are na comingent Sanlktes whion have rdlogen proviaed for by the corhpany
2, The compsny e not recereed amy me dur {as reguined to Be filng Dy the sUpRRers with e roiified suthonity wrder e Micre, Small and Medlum Erterprises

s agon 3% March 2018 as micre, small and medlem emeiprises. Conseatanty, he amoual due tomicrs and smail

i1 Ho. TParticulars

Yaar

erferprses as perregurernentof Soeuon 22 of the Micro Serall 2rd Medhim Entarirses Develspment Acl 2008 i8 Nil {335 Warah 2017~ My (st April 2018 - N
3 Earnings per share | :
ear |

&) Name of the related parties and description of relationship &

i} Key Managerial Personnel:
M MEarol Mumar Bh H
hir A
M. fmridansh Bragat
a4 Pharmesn Mahia
M. Archmna Shana
WF Srrsn Tapurian (Apponment wet 2808 2085

gred we e |A TR0

ji} Enterprises over which KNP have influgnce:
L s rizansh BRaga
Bengal Siver St

| ‘ended 315t pnded 31st
. . = 3 March, 2024 March, 2023
fal Amouat used as hie numeraier ) R Reciaion |}
Profin for the year - {A] 782971 17A733.68
L:] Weighted average number O BqULy SR8 outstanding used as the deaomingtor o compating Bag
Earmings pesshare - (B) 2A%,C00 245008
I:} Wieighted average numbes af pguity shares sutsiending used ag the cencm nater lor compabing Divied 245 600 PR ]
| aarmengs perehare < {0}
I Moinal vaiue of equiy shares () G600 1800
) Basic eamings parghare {7} (AR) 2355 TZ95
i) |Dituted easnings per sharg ') (A/C) 2355 7299
£ Retated party disciosures |




Ll

Current Year

Transactions wih Related parlieslr.. =

(Fs. i '00)

MAME OF THE RELATED
PARTY

g Chicle Clabe And Resons

bt
1 Bpace Cole Tuss And Resons
Pt L

2 Typhoon Merchans And Exim
Pyt Ltd

3 Bengal siver Spring Frogcls
L¥d

4 dddarsn Kanagement Pyl Lid
& Addarsh Management Pt Lid

B Archena Sharma
7 Aadit Mena

INTERESTED KNP
Biangf Ahagat
Mang Bhagat
Saiesn Mehta
Manci Bhagst
Rang Bragal

Mangi Bizagal

Sadesh Mehia

RELATION WATH DIRECTOR

7 Mangi Bhagst (Anan]

Ceormmion Liracion

Cowmamen CAngior

Common Dirsgbor

Coaviman Direcior

Inegandent Diraciar
CFOS Daughier

TRANSACTION
ANOLNT

THI03

128000

240.00

T2HiE ARG

1250080

2BE.O0
JIE0.00

MATURE OF TRANSACTION

Interest Onlosn

Lozn Gl

Inigrest On Loan
Advarce for Car Parking
inverast ChcLoan

LoaR Given

Frofessienai Charges
Professiongl Chames

OFENING BAL
SaE13 TS
2oE13.74

532467
FAEE000
17EE 204

ITBEYROY

CLOSING BAL

FISEIAET.

23580 67

S53T.BT

2366060

T8R21%.85

qorrih s

Frevious Year

[R&. 000}

HAME OF THE RELATED
' PARTY

T SBogoe Crche DlussAang Resors

ohian Mershanis And Exis

3 Bengat siver Sonng Prejects
Ltd

4 fgdsrsh Banagement Pyt Lid

A-agdarsh Management Pt Lid

BE:Asgnana Sharma

INTERESTED ¥MP

Manso

Manc Bhagat
Marsck Bhegat

Mang) Bragst

Sailegn Menta

RELATION WITH DIRECTOR

Sion OH Mgno] Bhagat {(Anan
Bhagat) I3 Directar

Common{hnecior

GCommen-Threcior
Coemman Direcior

Comimgin Diregtor

irdesengen Diector

CEO'S Daugnter

TRANSACTION
AMOUNT
B75.00

21600

BAE0. 00

HATURE OF TRANSACTION

Interest On Loan

Intergss On Loan

Inzere@st Gn Loan

1 IntErest Gn Laan

Loan Given

09 Professional Cnarges

00 Professonal Chasges

OPEMING BAL

22238.74

5406.87

29120.00

1E3L20 59

TE3e20 59

CLOSING BAL

22513.74

RITVET

£36650.00

1TEE2.04

1¥BE12.04

) Thetansacions With feiated D2res DEVE DEen BNIETED.E) A amountwiiGh 278 not materaty ¢ifferent frem thase on normal commereis! terms

& Income & Expenditure in faraign currancy

|T-’a.-':h:u'-a 5 o = Year erided | Yaar ended
| ¥1st March, 2024 | H1st March, 2023
- . == Ceoge—— — e o e




HINDUSTHAN TEA & TRADING CO. LTD
CIN : L51226WE1954PLC022034
5. JBS HALDEN AVENUE, SILVER ARCADE 15T FLOOR KOLKATA -TO0105

Mote 24: Deferred Tax Computation for the year ended March 37, 2024

[Tax Rate [ 25.168
Deferred Tax Aszoet - FY - 2023-24 Armount (Rs. in '00) Deferred Tax Assel
WiV of Assets as per Companies Act Bh4 43
WOV of Assets as per Income Tax Act S206.53
[ifferanco between Book & Tax Deprn 35200 3g.62
Tatal of Deferred Tax Assetas on 31.3.2024 BB.62
[Tax Rate [ 25 158
Deferred Tax Asset - FY - 2022-23 Amount (Rs. in "00) Deterred Tax Asscl
WO o Adscts as per Companios Act 8953 A1
WO of Assets as per Income Tax Acl 9n18.27
Difference between Boak & Tax Depri. HEB.LE 14065
Tatal of Deferrod Tax Asset as on 31.3.2023 140.65
Note 25 : Significant Ratios
PARTICULARS ASON 3L5T MARCH 2024 ASGN 3157 MARCH 2023
Cyrrmnt Ratio 2450 20002
Dlebit Eguity Hatio ML A
Debt hervice Coverage Ratio i ML
Retiern Gribguity Hatio 236 rag
e ey SUFnGeer Fatin ML M.,
Trade Retomabieg Sudfowsr (2o A, Sh552
Trade | B LU Takin M.A KA,
Mot capital bur nowoed ratio ar 045
Mot profit ratic 104 81
Return on Capitat employed Q0 [:5d
Katurn on inyastmaont MNLA MNA

Mote 26 Addiional infarmation as required by Part 1 and Partll of Schedute 1 of The Comiganies Act 2013 Ak applicaile o the company as 43
Akt March 2024 is annexed herewith.

As per our reportof even date attached. Far and on behalf of the Board of Directors
HINDUSTHAN TEA & TRADING CO. LTD

For Bavishi & Bavishi Associates ; J'D }Mb:_

Chartered ACCountanits L=

Firm's Begistralion No. - 322504 AMRITANSHEHABAT SAILESH MEHTA

T (DIRECTOR) (GHIEF FINANCIAL OFFICER)
{DIN:00411898) (PAN-AICEMOSA1H)
i 1 om =
G, Bharstht:Ha 4 W” F e
PARTNER : AMANT BHAGAT
Membership Mo 056459 in Shantilal Mehia {CHIEF EXECUTIVE QFFICER)
[DIRECTOR) [PFAN-AHSPBTTAH)
Place of Sigaature: Kolkata (DIN:Q0029684 )

Date: 240564 538 KDIOVTTA2

UDIN: 28/05/2024 \/ E C-hn] ] .

WANDANA CHORHANI
([COMPANY SECRETARY)
(PAN:AGDPCISNSL}

s



CIN : L51226WB1954PL.C022034
| 5, JBS HALDEN AVENUE, SILVER ARCADE 1ST FLOOR KOLKATA - 700105

27. ADDITIONAL INFORMATION AS REQUIRED BY PART-l & PART-Il OF
SCHEDULE-Ill OF THE COMPANIES ACT. 2013 AS APPLICABLE TO THE

COMPANY AS AT 31ST MARCH, 2024:

I.  The company has leasehold property,

Il.  The company has not revalued its Property, Plant & Equipment during the current
financial year.

. The company has granted Loans or Advances to the promoters. directors, KMP's and
the related parties(as defined under Companies Act, 2013) that are:

a. repayable on demand or,
b. without specifying any terms or period of repayment as follows-

Type of Borrower | Amount of loan or advance Percentage to the fotal Loans & :'
in the nature of loan Advances in the nature of
T I ‘ outstanding ) Loans ‘

| Related Parties ‘ Rs. 2,21,34,349 30.84% ‘

V. The company does not have any Benami Property, where any proceedings have been
initiated or pending against the company for holding any Benami Property.

V. The company has not been declared wilful defaulter by any bank or any financial
institution or government or any government authority.

VI.  The company does not have any transactions with struck off companies

VIl.  The company does not have any charges or satisfaction which is yet to be registered with
ROC beyond the statutory period.

HINDUSTHAN TEA & TRADING CO.LTD.

|

VIl The company does not have any subsidiaries and as such the Companies (Restriction on
number of Layers) Rules, 2017 is presently not applicable fo the company.

|
| IX. There is no scheme of arrangement in terms of Section 230 to 237 of the Companies Act,
| 2013 hence forth the same cannot be accounted for in the books of accounts of the

| company.

X.  The company has not advanced or loaned or invested funds to any other person(s) or

entity, including foreign entities(Intermediaries) with the understanding that the
Intermediary shall:

a. directly or indirectly lend or invest in other person(s) or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries), or

b. provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries
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HINDUSTHAN TEA & TRADING CO.LTD.
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The company has not received any fund from any other person(s) or entity, including
foreign entities (Intermediaries) with the understanding(whether recorded in writing ar
otherwise) that the Company shall:

a. directly or indirectly lend or invest in other person(s) or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or,

b. provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries

There are no such transactions which are not recorded in the books of accounts of the
company.

The company is not covered under the provisions of Section 135 of The Companies Act
2013.

The company has not traded or invested in Crypto Currency or Virtual Currency during
the financial year.

Lls - . For and on behalf of the
For Bavishi & Bavishi Associates Board of Directors

Chartered Accountants Hindusthan tea & Trading Co
Registration No. 322504E Ltd

A%at

(Director)
(DIN: 00411898)

i
Bharat M Bavishi
(Partner) Ashwin Shantilal Mehta
M No. 056459E (Director)

(DIN:00029884)

Place : Kolkata Lagam C}wkm
Date : 29/05/2024 \/M
UDIN: 240564598 K DIOV 7742 Vandana Chokhami

(Company Secretary)
(PAN:AGDPC3809L)
L

-

A

Sailesh Mehta
(Chief Financial Officer)
(PAN:AICPMOD11H)

ﬂ’_‘;@h-;*"

Anant Bhagat
(Chief Executive Officer)
(PAN:AHSPB1774H)



